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 February 10, 2017 and a limited raview has bean carried out by the statutory auditors of tha Gompany.
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[Foler Notez Bulow) {Unauditod] {Unaudited) {Unaudited] {Unaudited) [Audited)
1. |incomn from cporations
Mot sales/ Income from aperations 1,699 1,818 2,996 8,158 12,090
Total Incoma trom operations {net) 1,899 1,818 2,988 8,168 12,080
2, rE@onua
a) Employee benefits expenses 1,181 1,293 1,553 5.667 6.450
b) Projecl work expenses 248 98 313 621 1,216
¢) Exchange loss / (gain) 18 122 115) 167 (138)
d} Depreciation and amarlisation expense 63 44 93 234 383
e) Olher expansas 544 684 754 2,528 2,916
Total Exponses 2,050 2,241 2,898 9,214 10,829
3. |Prolly/ (Loss) from oporations before othar Incoms, financa costs and . <
axcoptional llems (1-2) - (57 (322} 28 {1.048) 1261
4. |Othet incoma 3 181 225 303 780 1,067
5. IPralit 7 (Loss) from ordinary activitles before finance costs and exceptional i 30 (187) 601 (268)| 2,328
isms (344)
6. |Finance costs 2 4 4 12 19
7. |Prolit / (Loss) from ordinary activities atter finance costs but befors 28 {201) 587 (278} 2,309
{oxceptional lloms {5-6)
8. |Exceptional itoms (Gain) / Loss - - - - -
9. |Prafil/ {Less) from ordinary activities batore tax {7-8) 28 (201)) 597 q‘ﬂ?l}F 2,309
10. §Tax axpensa/ (cradil) 15 (4] 266 135 945
13, |Mot Protit ! (Less) for tha parlod (9-10) 13 {139) a3t {413 1,364
12. |Paid Up eauity shate capitai {Face value per shara Rs 10/ $1.140 11.140 11,140 11.140 11,140
13.  |Reservas axcluding Revalualion Reserve as per balance sheet of previous azcounting
yiar fncludes debit balance ol prolit & foss asc, Il any} 7,71
14, |Earmng / (Loss) per shars (of Rs 10/- each) (not annualisad)
{a) Basic Q.01 (18} 0.30 [e.37 1.22
{5} Diluted . Q.91 (C. 18} 0.30 18.97} 1.22
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ECQUITY AND LIABILITIES
Sharchaldars® funds
(a) Shara capital 11.140 11,140
(b) Reserves ard surplus = 7.298 7.7%1%
Sub-total - Sharcholdars' funds 18.438 18.851
Nan-currant Jlabilitles T
{8} Long-lerm barrowings . 59 91
(b} Qther long-term liabililies 79 35
{c) Long-term provisions o S7E 342
Sub-total - Non-currant Hablliies 207 468
Curront llabilities
{a} Trade payatles 1,278 1.173
(b} Othar current liabikities 791 661
(c} Short-term provisions 2914 2,943
Sub-tatal - Current llabliltias 4.883 4,777
TOTAL - EQUITY AND LIABILITIES] 23.928 24,096
ASSETS
Mon-clrrant nasste
{a) Fixed assats 257 479
(b} Non-current investmenls 5,186 5,185 .
{c} Delerred tax assets l 745 703
(d) Long-tarm loans and advances ! 3.818 4,100
{@) Other non-currant assets 1 117 110
Sub-total - Nohecurrant aasntsj 10,123 10,578
Clrrant assets F
(a} Current |nvestments 8,752 -
{b} Trade receivablos 2,790 3,539
{c} Cash and bank balancas 688 8,337
(d) Short-lerm Ioans and advances a97 264
{8} Olher cumani assals 1477 1.359
Sub-tatal - Currant assats 13,805 13.518
TOTAL - ASSETS| 73,820 24,096

Notas to abova rosuits ¢

The above financial results of Xchanging Solutions Limited {the Compary) have been reviewed and recommended by tha Audit Committes, and approved by the Board of Diroclars on

- Tha Company has only one primary segmant viz., Information Technology (IT) services and accordingly the abova resulls refate 1o this segmenl.

. On August 4, 2002, the Company fssuod 1,500,000, 11% datontres of face valus of R, 100 ssoh. The
" issuance. Basad on tha ordars of the Degt Racavary Tribunal, the Company had issusd duplicats
" desanluras wero radeemed In June 2607, Poat redamption of thaze dabaniuras, A ivil sut was

Placa; /B(ﬁz:\ %

dubentiires Worn repayatle 3t par at the snid of five yoars from the dite of
dabenture cartificates lor 625,000 dabentures in ‘avour of o Bank and thaso

Tilad agains tha Compary by Third Pary elaiming fghts aver the said 625,000
doboniuras, On the basis of an intenim application (lfed oy the Third Party. the Hanbla High Coun pessed an Intenim Ordor in restmining the Company ftom raflecting e mdemplion
o detentures and direcling thg, Company o canlinua to show it as dun and payable. The Hon'bla Madras High Coun vida order daled Saptember 28. 2015 dismissed the sult filed by
the said Third Party ang siso =ot asids the Intrim ardar.The Third Pany has approached the Hor'blu Supreme Cour against tha said erder of the Honbie Madras High Court,

During Ihe quarter endad fMarch 31, 2016, one of the customers of the Campany has dispuf
customer providas for arbitration in the evant <t any disputa. Tha arbitration has comme:
outcome and the consequent impact on the resisits for the current quartar, Howevar,
receivabla is considered good and recoverable,

jeiiolle Sel i onal Operations Limitad {~Acquirer”), aiong with pars 03 asting in concert — Cemputee Seiences Carparation ("CSC", CSC Technakaies Inda
Private Limited ["CSC India®). and, & Sei Carpor India Frivate Limit=c (CSS IPL®, and, callectivaly CEC, CSC |ndia and CSC 1PL am roterrad to as “FACs") had
rejested tha dissovored price of INR 105/ per equity shara, purssant to which the Defisfing Offer was deamed e have laled (n tetms of regutat 15{1) of tha S and
Exchange Boara of [ndia (Dellsting of Equity Shares) R ions, 2008, A dirghy, the Aco and PACS rasumed the mandatoty Tpen Oifar in lorms o regulntion 54 of tha
Securitles and Exchange Board of India [Subsiantial Asquisition of Shares and Takaavars) Regulallans, 2011, During tha tandering paris for the mandalery opan ofler 4,201,162
shares hava beer tandersd. Acauirer and PACE hava palt the considaration by Janusny &, 2017 at INF 41,01 par shars to the shamholdars whe had tendared shares, Accordingiy, the
fprocams of mandatory Open Olfor hes boan completed. Marchant Banker to tha Offer has published the past Cpon Otfer advertsemant on January 8, 2017, In the nowspapors.

ted lts outstanding balance ol INR 960 lakhs as on March 31, 2016. The agreament with the
sad in July 2016 and at this tima It is not possible ta make a refiable estimate of the final
management has assessed that the outcoma will be in the favour of the company and lhe

The Board of Directors of the Compary in their meeting held on August 11, 2016 hava axtended the current financlal year of tha Com|
2016 lo March 31, 2017, Subsequerily, each financlal year of the Company shall commance on 1st Apni{ and end on J1st March evel
Tha above results has bean prepared In accordance with the rec
prascribed under Sectlon 133 of the Companios Act, 2013 read

pany up to a penod of 15 months i.e. January 1,
ty yaar.

ognition and measurement principlas laid down In Accounting Standards lor Interim Financial Reéporting (AS 25),
with relevant rules Issued thereundser and olhar accounting principles generally accepted n Indla.

The amounts for the pravious periods have been raclassified wheravar necassary to conform 1o the current period presontalion,

By Order of the 8 Diroctors

Srinivasa Raghavan
Non-Executive




