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XSL/SE/2023-24/29                           August 14, 2023 

 

The Secretary 

Listing Department 

BSE Limited 

PJ Towers, 

Dalal Street, 

Mumbai - 400 001 

Script Code: 532616 

The Secretary 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, 5th Floor, 

Plot No. C/1, G Block, Bandra Kurla 

Complex, Bandra (East), Mumbai 400051 

Script Code: XCHANGING 

 

  

 

Subject: Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 2015”) 

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 read with Part B of Schedule III of SEBI (Listing 

Obligations and Disclosure Requirements) Regulation, 2015 and SEBI circular 

vide no.  SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, 

please find below the details of the pending litigation(s)/dispute of the 

Company: - 

 

S.No Year 

Ended 

Brief details of 

dispute/litigation 

Name(s) of 

the opposing 

party 

Court/ 

tribunal/agency 

where litigation 

is filed 

Expected 

financial 

implications, if 

any, due to 

compensation, 

penalty etc.;  

 

Tax Amount 

incl. interest 

(INR)  

Quantum 

of claims, 

if any 

1 Mar-2014 Transfer Pricing 

issue on account of 

margin 

Income tax 

authorities 

High Court of 

Karnataka 

      44,874,234  NA 

2 Mar-2013 Transfer Pricing 

issue on account of 

margin 

Income tax 

authorities 

High Court of 

Karnataka 

      31,142,947  NA 

3 Mar-2011 Transfer Pricing 

issue on account of 

corporate guarantee 

& reimbursement of 

expenses 

Income tax 

authorities 

High Court of 

Karnataka 

      92,479,958  NA 

4 Mar-2009 Transfer Pricing 

issue on account of 

corporate 

guarantee, loan to 

subsidiary and 

receivable, etc 

Income tax 

authorities 

High Court of 

Karnataka 

       

   168,778,830  

NA 
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5 FY 2007-

08 to 

2011-12 

Service Tax 

Demand on Import 

of Services under 

reverse charge  

Service Tax 

Authority 

Appellate 

Tribunal 

Allahabad  

     

1,055,574,464  

NA 

 

 

You are requested to take the above information on record.  

 

Thanking You, 

 

Yours Sincerely, 

For Xchanging Solutions Limited 

 

          

 

 

Mayank Jain 

Company Secretary & Compliance Officer 

Membership No. A26620 

 

Address: HP Avenue, 39/40, Electronic City, Hosur Main Road, Bengaluru 560 

100, Karnataka, India 
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