(k MUNISH SIDANA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditors’ Report

To
The Members of Nexplicit Infotech India Private Limited (Under Liquidation)

We have audited the accompanying Ind AS financial statements of Nexplicit Infotech India
Private Limited (“the Company under liquidation™), which comprise the Balance Sheet as at
April 8. 2024, and the Statement of Profit and Loss. Cash Flow Statement and the Statement
of Changes in Equity for the period then ended, and a summary of significant accounting
policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

Management is responsible for the preparation of these Ind AS financial statements that give a
true and fair view of the financial position, financial performance, cash flows and changes in
ecquity of the Company in accordance with the Indian Accounting Standards (Ind AS) referred
(o sub-section (1) of section 129 and section 133 of the Companies Act. 2013 (“the Act™) read
with the Companies (Indian Accounting Standards) Rules, 2015. as amended, and other
accounting principles generally accepted in India. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the Ind AS financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the Ind AS financial
statements. whether due to fraud or error. In making those risk assessments. the auditor
considers internal control relevant to the Company™s preparation and fair presentation of the
Ind AS financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion

Emphasis of Matter:

We draw vour attention to Note 1 1o the Ind AS [aiCiabstatements, regarding the liquidation
ol the company. The Company is not carrying aiy busirf};.«a dctivities for last few years. hence
it is resolved to veluntary wind up the affairs oﬂ,&hu_ BTNy in/accordance with Section 484
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of the Companies Act, 1956 (“the Act™). Accordingly. a Practicing Company Secretary has
been appointed as the Liquidator of the C ompany pursuant to the provisions of Section 490 of
the Act. The Liquidator will administer the assets of the Company, sale of the assets and
realization of all debts of the Company, for the purpose of distributing the same among the
various creditors and other shareholders of the Company and to finally dissolve it after the
affairs are completely concluded. The accounts of the Company are not prepared based on
Going Concern assumption. All assets and liabilities have been classified as current and
reported at realizable value. Our opinion is not qualified in this regard.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the Ind AS financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India:

a) In the case of the Balance Sheet, of the state of affairs of the Company as at April
8, 2024;

b) in the case of the Profit and Loss Account, of the loss for the period ended on that
date; and

¢) in the case of the Cash Flow Statement, of the cash flows for the period ended on
that date.

d) in the case of the Changes in Equity Statement, of the changes in equity for the
period ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143(11) of the Act, we enclose in the
annexure a statement on the matters specitied in paragraphs 3 and 4 of the said order, to the
extent applicable.

2. A) Asrequired by section 143 (3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

¢) the Balance Sheet, Statement of Profit and Loss, Cash Flow Statement and changes
in equity dealt with by this Report are in agreement with the books of account.

d) inouropinion, the Balance Sheet, Statement of Profit and Loss, Cash Flow Statement
and changes in equity comply with the Accounting Standards referred to subsection
(1} of section 129 and section 133 of the Companies Act, 2013;

B) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules. 2014, in our opinion and
to the best of our information and according to the explanations given to us:

a. Thereporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014
is applicable from 1 April 2023.

Based on our examination which included test checks, the Company has used
accounting software’s for maintaining its books of account, which have a feature of
recording audit trail (edit log) facilit y/and the sathg has operated throughout the year

for all relevant transactions recorded ii’]“"'th?ﬁspi dive software:
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Further, audit trail (edit log) facility was enabled and operated throughout the year for
the respective accounting software. we did not come across any instance of the audit trail
feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April T, 2023, reporting under Rule 11 () of the Companies (Audit and Auditors) Rules,
2014 on preservation of audit trail as per the statutory requirements for record retention
15 not applicable for the year ended March 31, 2024.

For Munish Sidana and Associates
Chartered Accountants
Date: 14.05.2024

Place: New Delhi YN}MW

Munish Sidana
Prop.

M.No. 099005
FRN: 020294N
UDIN: 24099005BK AUNI4469




The Annexure referred to in paragraph 1 of our Report of even date to the members of
Nexplicit Infotech India Private Limited (Under Liquidation) on the accounts of the
company for the period ended April 8, 2024.

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of
our knowledge and belief, we state that:

(1)a)

(1)(b)

(1)(c}

{i)d)

(1)e)

(ii)(a)

(1i)(b)

(i1i)

(iv)

(v)

{A)

(B)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment and Capital
work-in-progress.

The Company has maintained proper records showing full particulars of
intangible assets.

The Company has a program of verification of property, plant and equipment and
right-of-use assets to cover all the items once every 3 years which, in our opinion,
is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the program, no such assets were due for physical verification during
the period. Since no physical verification of property, plant and equipment was
due during the period, the question of reporting on material discrepancies noted
on verification does not arise.

I'he Company does not have any immovable properties and hence reporting under
clause (i}(c) of the Order is not applicable.

The Company has not revalued any ol its property. plant and equipment and
intangible assets during the period.

No proceedings have been initiated during the period or are pending against the
Company as at April 8, 2024 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder.

The Company does not have any inventory and hence reporting under clause
(ii)(a) of the Order is not applicable.

According to the information and explanations given to us, at any point of time
of the period. the Company has not been sanctioned any working capital facility
from banks or linancial institutions and hence reporting under clause (ii}(b) of
the Order is not applicable.

The Company has not made any investments in. provided any guarantee or
security. and granted any loans or advances in the nature of loans, secured or
unsecured. to companies, firms, Limited Liability Partnerships or any other
parties during the period. and hence reporting under clause (iii) (a), (b), (). (d),
(e) and (f) of the Order are not applicable.

[he Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013.

The Company has not accepted,__-ijrn_; Liebosit or amounts which are deemed to be
deposits. Hence. reporting underéql;;us(?ﬂ yviiqfithe Order is not applicable.
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(vi)

(vii)(a)

(vii)b)

(viii)

(ix)a)

(1x)(b)

(ix)c)

(ix)d)

(ix)e)

(ix)(f)

(x)(a)

{x}b)

The maintenance of cost records has not been specified by the Central
Government under subsection (1) of section 148 of the Companies Act, 2013 for
the business activities carried out by the Company. Hence, reporting under clause
(vi) of the Order is not applicable to the Company.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Services tax. Provident Fund.,
Employees™ State Insurance. Income-tax. Sales Tax, Service Tax. duty of Custom,
duty of Excise, Value Added Tax. cess and other material statutory dues applicable
to the Company have generally been regularly deposited by it with the appropriate
authorities during the period.

There were no undisputed amounts payable in respect of Goods and Services tax,
Provident Fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax.
duty of Custom, duty of Excise, Value Added Tax, cess and other material statutory
dues in arrears as at April 8, 2024 for a period of more than six months from the
date they became payable.

There were no undisputed amounts payable by the Company, referred to in sub-
clause (a) above which have not been deposited as on April 8. 2024 on account of
disputes.

According to the information and explanations provided to us. there were no
transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of
1961) during the period.

The Company has not taken any loans or other borrowings from any lender. Hence
reporting under clause (ix)(a) of the Order is not applicable to the Company.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

The Company has not taken any term loan during the period and there are no
unutilised term loans at the beginning of the period and hence, reporting under
clause (ix)(c) of the Order is not applicable.

[he Company has not raised funds on short-term basis and hence, reporting under
clause (ix)}d) of the Order is not applicable 1o the Company.

Onan overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

The Company has not raised any loans during the period and hence reporting on
clause (ix)(f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer/ further public
offer (including debt instruments) during the period and hence, reporting under
clause (x)(a) of the Order is not applicable.

During the period, the Company hdsnat jnade any preferential allotment or private
placement of shares or conveplible debenfures (fully or partly or optionally) and

hence reporting under clause (©(b) nFul wi(Yler is not applicable to the Company.
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(xi)a)

(x1)(b)

(xi)(c)

(x11)

{xiii)

(xiv)a)

(b)

(xv)

{xvi) (a).

{b). (¢)

(xvi) (d)

(xvil)

{(xviii}

(xX1x)

['o the best of our knowledge. no traud by the Company and no material fraud on
the Company has been noticed or reported during the period.

To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the period and upto the date of this report.

As represented to us by the Management, there were no whistle blower complaints
received by the Company during the period.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act. where applicable. for all transactions with the related parties and
the details of related party transactions have been disclosed in the financial
statements etc. as required by the applicable accounting standards.

In our opinion the Company is not required to implement internal audit system
commensurate with the size and the nature of its business and hence reporting under
clause (xiv)(a),{b) of the Order is not applicable to the Company.

In our opinion, during the period. the Company has not entered into any non-cash
transactions with its directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

I'he Company is not required to be repistered under section 45-1A of the Reserve
Bank of India Act. 1934, Hence. reporting under clause {(xvi)a), (b) and (¢} of the
Order is not applicable.

The Group does not have any CIC as part of the group and accordingly reporting
under clause (xvi)(d) of the Order is not applicable.

The Company has not incurred cash losses during the period covered by our audit
and the immediately preceding period.

There has been no resignation of the statutory auditors of the Company during the
period.

On the basis of the financial ratios. ageing and expected dates of realization of
financial asscts and  payment  of  linancial liabilities, other information
accompanving the financial statements and Management plans and based on our
examination of the evidence supporting the assumptions. nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance thdtall lidbilities falling due within a period of one
year from the balance sheet date xf@ill get discharged by the Company as and when
they fall due. 2| ﬁ il g
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Date: 14.05.2024
Place: New Delhi

The Company is not required to spent amount towards Corporate Social
Responsibility. Accordingly. reporting under clause (xx) of the Order is not
applicable for the period.

For Munish Sidana and Associates
Chartered Accountants

Munish Sidana
Prop.

M.No. 099005

FRN: 020294N
UDIN: 24099005BKAUNI4469




NEXPLICIT INFOTECH INDIA PVT LTD
Balance Sheet as at April 08, 2024

As At As At
April 08, 2024 Aprit 08, 2023
Notes INR INR
ASSETS
Current asseis
Financial assels
Cash and cash equivalents 4 37.47,753 §1,50,553
Qther financial assets § - 11,91,055
37,47,753 73,42,508
Total assets 3747,753 73,42,508
EQUITY AND LIABILITIES
Equnty
Equity share capital B 1,00.000 1,00,000
Other equity 7 _ 36.47,753 70,77,508
Total equity 37,47,753 71,717,508
Liabilities
Current liahilities
Firanctal liablites
Dues of micro enterprises and small enterpr ses 8 - 16,500
- Dues of creditors other than micro enterprisits and small enterprises 8 39,067
Current tax liabities (net) 9 - 1,098,433
Total current liabilities - 1,685,000
Total equity and liabilites 37,47,753 73,42,508
See accompanying notes to the financial statements
In terms of our report attached
Munish Sidana & Associates For Nexplicit Infotach India Pvt. Ltd. (in Liquidation)
Chartered Accountants
Firm Registration No, 020294N o { / %
f -~ K
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Munish Sidana
Propreitor Liguidator
Membership No 099005
Place Delhi Place

Dale W’ °S!?J"\ Date:



NEXPLICIT INFOTECH INDIA PYT LTD
Statement of Profit and Loss for the period ended April 08, 2024

For the period
April 08, 2023 to  April 08, 2022 to
April 08,2024  April 08, 2023

INR INR

Other income 1 11,221 620
Total Income 11,221 620
Expenses
Other expenses 1" 35,50,977 5,12 381
Total expenses 35,50,977 512,381
Profit/ (loss) before tax (35,39,756) (5,11,761)
Tax expense {1,10,000} 9,562,300
Profit/ (loss) for the period (34,29,756) {14,64,061)
Earnings/ (Loss) per Equily Share {Nominal value per share Rs 10 {2023 Rs 100

Basic and diuted- In Rs (342.98) (146.41)
See accompanying notes to the finar cial statements
In terms of aur report attached
Munish Sidana & Associates For Nexplicit Infotech india Pvt. Ltd. (In Liquidation)

Chartered Accountants
Firm Registration No. 020294N

Munish Sidana

Propreitor Liguidator
Membership No. 098005
Place Delhi Flace

Dale N,‘S’% Date



NEXPLICIT INFOTECH INDIA PVT LTD

Statement of Changes in Equity for the period ended April 08, 2024

o

EQUITY SHARE CAPITAL

Batance at Apsil 08, 2022

Changes n equily snare capilal duning the penod

Balance at April 08, 2023

Changes in equity share capital duning the penod

Balance at April 08, 2024

INR
1,090,006

1,00,000

1,00,000

QTHER EQUITY
Particulars L Reserves & Surpluy Total other equity {INR)
General Reserve [INR) Ratained earnings (iNR)

Balance as of Apni 08, 2022 8,231,920 76,09 649 B5,41,569
Profit{Loss] lof the pencd - [14,64,061} (14,64 061}
Balance as of April 08, 2023 931,920 61,45 568 70,77 508
Profitf{Loss) for the penod - {34 29,766) (34,29 756)
Batance as of April 08, 2024 6,31,920 2715833 36,47,753

See accompanying notes to the financlal statements

In terms of our repor atlached

Munish Sidana & Assoclates
Chartered Accountants
Firm Registration No. 020294N

r,,(q»‘filr\

Munish Sidana
Propreitor
Wempership No 659305
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NEXPLICIT INFOTECH INDIA PVT LTD
Statement of Cash Flows for the period ended April 08, 2024
(Al amounts 0 INR un'ess otherwise slated)

For the pericd For the period
ended ended
Aprit 09, 2023 to April 09, 2022 to
Aprit 08,2024 April 08, 2023

A. CASH FLOW FROM QPERATING ACTIVITIES
Profitf {Loss) before tax {35,39,756) (5,11,761)
Adjustments for:
Interest (ncoma -
Miscellaneous (ncome - {620)
Goerating proft before working capital changes {35,38,756) (5,12,381)
Changes in working capital
Adgustments for fincraase) / decroase i operaling asse!
Other linancial assets and other assets 11,91,855 92,068,620
Agiustments for increase / (decrease) i coerahing habilitie s
Trade payables 155,566) {17,84,939)
Cther financial lisbifities and olher habiliias {109,433}

ash generaled rom aperalions {25,12,800) §9,09,300
Taxes pad {ne! of refunds) 1,10,600 (8,42 366)
Net cash generated from oparating activities (A} {24,02,800) §0,66,434
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term deposits with maluety mere than 3 menths but ess than 12 months . 25,000
Interast receved - 6,156
Net cash generated from investing activities (B) . 31,156
Net increase in cash and cash eguivalents (A + B) (24,02,800) 60,97,590
Cazn and cash equivaients al the beginming of the period 61,50,553 52,063
Cash and cash equivalents at the end of the period 37,47753 61,50,553
Cash o1 nand
Balances wilh barks
n current accocunts 37 47753 61,50,553
Cash and cash gquivalents 37,417,753 61,50,553
Notes.
1y Frgures in brackets indicale cash oulflow.
See accompanying notes to the financial statements
I terms of our report attached
Munish Sidana & Associates For Nexplicit Infotech India Pvt, Lid. (In Liquldation)

Chartered Accountants
Firm Registration No. 020294N

e
Munish Sidana

Propreitor
Membership No. 099003

Liquidator

Place Deit

Date lq)u"w Dale



NEXPLICIT INFOTECH INDiA PRIVATE LIMITED

Notes Forming part of the Financial Stalement
A¥ amcuntd in INR uniess clherw.se staled

1. General Information
Mesxplct infotech india Pvt Lid | having CIN UTZ200MAZ004PTCG47543 45 4 100% subsidiary of Xchanging Selullons {USA} Inc {dba Naxpict) As &

matter of regJlatory compliance 8,599 st ares are in the name of Xchangng Solubons [USA) Inc. and 1 share 15 being heid by Mr Shrenik Kumar
Champaiai as a nominea of Xchangng Stlutions {USA) Inc.

Tha Company is angagad in randenng sof ware deveiopment end related services end rformation technology enabled services. However cumeniiy
aperatons of the Company are suspendac

The assets of the Company are depreciatad to the expected residuel value of kssels.

Tha sharaholdmy pattern as at tha pered-end is givan below

Hame of the shareholder 2024 2023
Xehangwty Sohkutions USA Inc 99 88% 29 88%
Snhrenk Kumar Champgial D% 001%

Nomnes of Xehanging Solutions L. 3A (nc}

160.00% 100.00%

Tne Company i3 nal carrying any business ac t:v.tsas for last faw years, hence ! 15 resoived ta volntary wind up the affars of the Gompany i accardancs

w it Section 484 of the Companias Act 1658 ( Acl’) Tne company 1s gt under Liqindaton Tho Contnbutones of the company apponted
M Himanshu 5 Kamdar, Practicing Compiny Socretary. Mumbam as Liquaater on 17tk Dec 2021
ne accounls of e Compary are not prajared based on Gang Concerm 885umphon A1 assats and lab) bes have been classified as current and

repaned 6t rea zable valua

2, Significant Accounting Policies

2.1 Simtement of compliance
Tho financel slatements hove baon praparnd i accorgance with ing AS notad undar the Companes (ndian Accounting Standards) Rules, 2018
& rglgvunt amendmest rules 18Bued herosfler and gudelnes issued by the Secunues and £ vchange Board of Indie (SEBI)

2.2 Basis of proparation and preaentation
These f.nancial slalemenls have bsn prepared n accordance with Indan Azcounting Standards {Ind AS) undar the hislerical cest convention on
the ncciual basis excapl for cortan ‘nancial nsluments which are measured at far vaiuas &t Lhe and of each repoting period as expinined in the
BCcouning poicies balow

Higtorical cosl is generally basad on the fair value of ihe consideration given in exchange for goeds and services.

The principal accounting policies erd sat oul below

2.3 Taxation
Incoma thx éxpanse rapresents e sum of the tex cumenty payable and defamed lax

241 Current tax

Inceme ax axpense of credtfor tha panod s tha tax payabie on the currenl panod’s taxatie moome using the tax rales And tax laws that have
ceen eracled or substentsaely 2nact:d by (e bazence sheet date  The Compeny par aly evauates posions taken in ax retums with respect
le stuat ons i winch appicabia tax - egulalon 3 subjgct to .nlerpretzton it estabishes proviskins where appropriale on the basis of amounts
expacled to be pad 1o the lax authe ez

Itimmurn Allernata Tax (MAT) paid 1 accordance with the tax laws, which gves fulure econemic benalis n the form of adustmant 1o future
ncome la)ciab ty, '8 considered as an asset f there 1s conviro g evidence Ihat the C ©y i pay narmal -ncome tax. Agcordingty, MAT 15

recogn:sed 83 an assel i the Salan e Shee! when i1 s fughyy probable thal future econome tenefit associaled with it will fiow to the Company

2 4 2 Delarrad tax
Galerod ncome {ax assels and 9o rties are recagnized for o temporary difersnca ansing between the lax bases of essels and labiitles and thair
carmying amouMs in the financa sla aments  Doierred fax assels arp reviewDda &b €ach reporng date and are reduced Lo Ihe exient that 4 is no
onger probable that 1he relalgd 1ax | aneft w be real.sed

Osferred incoms tax assets and fab fes are measured usag 1ax 7atas ord tax (e that have been anacted or subslantivaly enacted by tha
Haigrce Snesl gate and ars expected (o apply 1o taxabie ncome i the penod n whaoh *rasa iemporary d.forences are expacted 1o be racovered
or Beltled

“na affect of changes (n {ax rates or delered Income tax assels 2nd lab | hes is feCogn:zed as INCOme oF expensa n Lhe pencd Lhat mchudas the
anactment or the substanbva enaciment dale A defared lax asget 1s racogrized to the axtent that il 18 probabie that fuiure taxabia profit will be
dvailable agamat which the decurtie lemporary eiferances and tex logsas csn be uthsed

Oafarred laxes and habites are offs st when thare s a legally enforceable right to offsat current tax mssels and izbitilas and when tha daferred tax
balances relate to the same taxation suthority  Current tax aasels end liabiitfes are offset whers the sntity has a legally enforceabie right to offset
and inlends aither o etllv on & nel liasis, or 1o realise the assel and suttle the Jability simultanecusly,

2 4 3 Currant tax and deferred tax fo- the penod
Currant angt deferred tax 13 récogrized in profit or loss, excepl to the extent that it relgtes to lama racogmzed n olhar comprehansiva income or
diectly in equily. in which case, the tax 1s glzn racognized in other compmhonglye incomo or directly 1N gg IR




NEXPLICIT INFOTECH INDIA PRIVATE L MITED
Nates Forming part of the Financial Statement

A @ s 0 INE wiess otherwse slated)
2 4 Pravisions and cantingent liabil tias
Fraviscns A provision § r@cogiise when i Mpany Ta% 4 LTESAC 08I gal0™ as ares.t of past evenis ard s probabie thet on outfllow af
fESJUCR A TR fBQu fEd 0 selile (Ha chigat 1 raspect Wl whol drg ab e w ale A re mate Prov 5005 (exciudng retwerent benefis) are
t dscounied lo thes p esen! valut 87 a'e de'en dLased o oA bos gi! Tate re ed 10 se'te {he congation at the balance snesl gate
Thesa ara rev.ewed Ol each 08 07Ce shee' 2a'e ad adns'e 1) ref 00 *nE Sonen! tas| as 13188

Cantingent kabxles Conlngent iab Llies are 0.5ciased when INers 1s & poss b e ar'igal 6o ans.ng frem past gvents Ine gxstence al wheh wi ba
confisined cnly by Ihe oocurranca or non accurrance of ane or more urcenain fture evenls not who!y w.lin the control of the Company or a
present cbigabon that anses fram p 1st evenls whnere || 13 edhar nol probable (hat an oulflow of rescurces witl be requred to sattle or a reaanle
eslimala of the amouni cannol ba made, :s termad 23 & contingent kabi ty

2.9 Firgniclal instruments
Financial assels and financial labitlas are recognised wien tha Company bacomes B party ta the cantractual provisions of the instruments.

Financial nssals and fnancel labiitize are wibialy maasured 8t fir value excap! for trade recatvables which are initlaly measured al transaction
prce

Tugocel Assels

‘All recagrised financial assets are tubsequently maasured n their enlicety &t sfther amoriised coat or fair value depending on the tlasaificat:on of
the Financial assets

Financial assals that meat the fokowang conditons ar subsequently measured 1t amortised cost (axcapt for financial nssets that are designated at
Tair valua througn profit or ioas on in ksl recognilion)

- the assetis hald within a business moda whose abjectiva is to hold asaets in order (o collact contractual cash flows; and
- {he conlraetuat lerms of ihe franc 1l asasls gve nsa on spooficd datas 1o Gash flows 1hal ars solaly payman's of poncipa! and wlergst on Lhe
pmGipa amaunt cutstardng

Lfé MEany *ohkows § 100 dLf 103" 1 ree g QlMEd FMen] 038 3. 0waned 1o T nanciz assels The appication of simg
M equire Iha Company To 118 .k chanye BnsE Rartrer e Se§ Mo ment 0585 alewance based an tfettme ECLE Rl Gach
IPGOrUN ) 412 ngne from ¢s wta re sogn

The Company dar gresas  fingncsl asset whan (ne conlractua: nghts 1o the wa lrom the aese! expre of whan Il rensfors the hinancigl
assel snd subslantialy af the nsks 1nd rawaras of owrarshp of (ha asset 1o anather o irty

Apihes

Frmncial kabrives thal are not heid-lor-rading and are not desyynaled as al FYTPL. are measured at amortised cost at the and of subsequent
accountng penods The carmywsy amounls of ~ial llebikbes Ihet are gubseguently maasurad at amorlissd £ost are determinad based on the
effechive nterest mathod Interest @ penge that s Aot captalsen as part of costs of an sa3sel is [nciudad in the *Finsnce cosis' ine ilam

The Company deracogn ses financit| kabiines when, and eniy when Ihe Company's obhgauens are discharged, cancelled or have expirad, An
Bxchengo between with & lender of ebl inslrumants with substentioly different terms is accounled for as an axtingurshmant of {he original financisl
Jabirty and the recognition of & new financiel labilily

2.6 Use of Estimates
The praparation of the financial sta'ements in conformily wilh Ind AS requices the Manegemant to make gslimates and assumplions considared
in tha reported amounts of assels ind liabitlies {including conlingent Habilies) and ihe reported income and expenses during the perod. The
Management belevas 1hat the estiriates used in preparation of the fnancial stalements &re prudent and reasonable. Fulure results eould differ
due to these eshimates and tha diffarances between the actual resulls and tha aslimates are recogrisad in the pencds in which fhe results are
known / matenakse

2.7 Cash flow statement
Cash Muws ara raported using the ir direct malnod whersoy prokt 7 (icss) bafors eetransd oy tems and tax 1s edusied for tha etects of
fransact ors of NON-CasM nature and any deferrais or accrun.s o past of IuTL'E CASN rece s or pdymants The cash flows from oparating inveshing
and fnancng activtios of the Comp.ny are sej-egalod based on e ava able (Mormation

2.8 Giher Income
nNterast ncome from @ knancial a8s 3t s recogn sed when it 3 grobab e that the economic aenefis wil flow Lo tha Company and the amount of ncome can be
measured relatly Intareslncome it accounted on accrual basis and recognised et effeclive mlarast rate wherever apphcable




NEXPLICIT INFOTECH INDIA PRIVATE LIMITED
Notes forming part of the financial statemenis
{All amounts in INR, unless otherwise stated)

3 Financial Instruments

3.1 Categories of financial Instruments

Particulars As at | As at
April 08, 2024 April 08, 2023

Financial assets

Cash and cash equivalents 3747753 61,560,553

Financtal liabilities
There are na financial liabilities as at Apsil 03, 2024 and April 08,2023




NEXPLICIT INFOTECH INDIA PVT LTL:

Notes forming part of the financial statements
{All amounis in INR unless otherwise stated)

4  Cash and cash equivalents
Balances with Banks
- Current accaunts
Cash in hand

5  Other financial assets
Current
(Unsecured considerad good unless othe wise stated)
Secunty deposits -Office *

* After netting off the liability of Rs.67.36 L

As At As At

April 08, 2024 April 08, 2023
37,47,753 81,50,553
37.,47,753 61,50,553

- 11,891,955

- 11,891,955




NEXPLICIT INFOTECH INDIA PVT LTD
Notes forming part of the financial statements
‘Al amounis in INR unless otherwise stated)
As At As At

April 08, 2024 April 08, 2023

6 Equity Share Capital
5,00,000 5,00,000

Authorised capital:
50,000 {2023- 50,000) Equity Shares of Rs. 10 Each

Issued, subscribed and paid up capital; 1,00,000 1,00,000
1,00,000 1,00,000

10,000 {2023- 10,000} Equity Shares of Rs. 10 E ach

(i} Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period are as given below:

Equity Shares As at April 08, 2024 As at April 08, 2023
Number of ot Number of AR
Shares Shares
Shares oulstanding at the beginning of the penot 10,000 1,00,000 10,000 1,00,000
Agd / (Less) Movement for the period - - - -
Shares outstanding at the end of the period 10,000 1,00,000 10,000 1,00,000

{Ii} Terms rights attached to equity shares
The Company has one class of equity shares having a par value of Rs.10 per share. Each shareholder is eligible for one vole per share held. In

the event of iquidation, the equily shareholders re eligible to receive the remaining assels of the Company after distribution of all preferential
amounts, in proportion to their shareholding.

(iii) Shares held by holding company and subsidiary of holding company

As at April 08, 2024 As at April 08, 2023
Name of Shareholder Number ofShares Number ofShares
Kchanging Sclutions USA Inc 9,999 9,999

{iv) Details of shares held by each shareholder holding more than 5% shares:
As at April 08, 2024 As at April 08, 2023
Number of Number of
Name of Shareholder Shares held Percentage Shares held Percentage
xchanging Solutions USA Inc 9,999 99.99% 9,989 99.99%
(v) Details of Shares held by premoters at the end of the period

Promater name
Xchanging Solutions USA Inc 9,999 99.99% 9,998 99.99%




NEXPLICIT INFOTECH INDIA PVT LTD

Notes formung part of the financial statements
Al amicurts o 'NR uness olhoreese staled)

As Al As Al
April 08, 2024 April 08, 2023
T Other equity

General Reserve 9.31,820 9,31,820
Ralaned Earmings 2715633 61,45 580
3!&4? 753 70,77 508
7.1 General Reserve
Balance at the beginrung of tha pernod
Add/ (Less) mevermnent dunng the penod 9,931,920 931,920
Balanca at the and of the penod - .
9,31,920) 831,820
7 2 Restained Earnlngs
Dalanco at \he beginning of the period
Addl (Less) movemeant dunng the peniod 61,45,560 76,00,850
Balance at the end of the penod {34 29,756} {14,64 061
2715823 01,45, 68!
cooitm—ms
8  Trade pavakles
Due o
Tolul culslanding dues of mecro anterprnses and small enterpns 38 (Refar Nole (1)) . 16,500
Torzl gutstancing dues of croditors other than micre enterarises and small snterprisas
Due to:
Inlermed ale Hokiing Lompany . -
(Hhars.
Goods & Serviees - 25,800
[ mployea related payable - 13,1687
55,567
Nates
On thw bass of confirmaton cotaned from supphars who have regotered themsetves under 1ne Moro Smad Madum Enterprise Davelopment Act, 2008 (MSMED Act, 2008) and
Dased or [he nfoermaten avalabe wth the Company the loliowing are e detals
i8] Prncipal amount remarng unpad - 16,500
(b} Interant dua thargon rema.nng unpa.d & o
(o) interest £ e by the Company in larms of Leckon 16 of the Mero. Sried and Medium Entarpnass Dayvailopment Azt, 2008, akng-wih the smount of
the paymeNL inade Lo I supplied beyond e appaintod day dunng he [marod 0 5

(d) Interasi dus and payabie for the pedod of deiay in malking paymen (which hava baan paid but beyond Lthe appoinlad day duing Ma pariod) but
withaul agdnp nteres! specfed under the Moo Small snd Medum Ererprisas Act, 2000

10} Interust accrued and ramanng unpid - &
f} [terest ramanng due and payeble sven i e succeading years ont! such date when the intarest cuas as above are scluaky paid to the smal

Irade payaties ageng schegue fer ing peried anded @ o0 March 31, 2024
Particulars i Qutstanding for the foll g period from due date of payments
Not due Accruals .ess than 1yea 1-2years  2-) years Aore than J year Total
[ WISME - . . - -
LoET1Y - - - -
w) Dispulsg 2aas - MoME 5 N = = A a
{ivd Cispuled dues - Diners - - . G -
Total - - - - - - .
ZIde payebies sgeng achodule tor ihe period anded i Le U - =
Particulars Cutstanding for the following period from due date of payments
o Noi due Accruals .ess than ? yea  1-1years  2-3 years Aore than 3 year Fatal
(1 MSNE 18 £50 16 500
Cthers 5 13,187 a9 a7
(W} Daspulad cuss - MSME - -
v {rEpuled duas - Other - R - - - - -
Total = 16,500 25,900 - - - 13,167 55,567
9  CURRENT TAX ASSETS AND LIABILITIES
Current tax assets
Tax rofund receivabla - 587
- 587
L
Income tax payable - 1,10,000
- 1,1D|0I:ID

3 1,0%,433




NEXPLICIT INFOTECH INDIA PVT LTD

Notes forming part of the financial statements
(All amounts in INR uniess otherwse stated)

For the period
April 09, 2023to  April 09, 2022 to
Aprii 08,2024  April 08, 2023

10 Other Income
Write back of Liability 1,221 :
620

Miscellaneaus tncome -
11,221 620
11 Other Expenses

Legat & Professional expenses 23411 4,68,930
Payments to audilors (Refer Note (i) below} 15,000 -
Depostt Advances write off 11,91,955 -
Balances with government autherities writter off 2,222 -
Rates and taxes - 25,900
kiiscelianeous cxpenses 29 17,551

35,950,977 512,381
Noie

(i) Payments to the auditors comprise {net cf taxes, where applicable):
Statutory audit 15,000 15,000
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NEXPLICIT INFOTECH INDIA PVT LTD
Notes forming part of the financlal atatements

15 Other suatutory diselosures

159 Ad par section 248 of the Comparnes Act, 2013, there are i balance: ouistanng with stuck off corpanies

152 Omer than as disclosed in tha notes t the accounts, no funds have tysn advanced o loaned or mvasted by the Company

153 e (nds v been advanced of loaned or investad (Bither o bom wrad funds o1 share premium or any other spurces or king of funds) by $ha Company te or In any ofher person(s) of entitylies), including foreign entibes

fntamediares’) with the understand ng that tha Intarmadsary shal lend or invest In party ident.fisd by or on behalf of tha Company {Ultmale Benabciaries) The Company hat nof rcamed any fund lrom any party(s) {Furdiog
Pariy) wih the udortanding that the Company shall whather drects of indrecty lend or invastin ottt persons o onbtes dsnbfiad by or on bahalf of the Company {"Ulbmate Benefic.ariss’) of prowde any guaranies, secuily of

the ke on behall of the Uiimate Banaficianes

154 Ravsy

The following ars anu'ylcal ratios Tor the penod ended Aprl 08 '024 arg AprR 08 2023

April 08, 2024

April BE, 2023

Variance Basis of determination

Particulars =
: —— 5 <950 100% Curer! Atsels ] Corent Liabites
= = A R Tela: £ arowngs inciucing lease kapities / Sharehciders' equity
) HA __ st TUA L Tow Bomuwings nekding iease kabdbtes + interes) expense)
Rulum on equity rat o o = [ VU Frofl ahe tax | Average STa-anoiders equily
Invenlory buncyer ialo ; Proguct Revnue | inventory
Tradw receivBL's [Lmover zato I tois feh Tuid <everae / Trade Recevaties i
Trade payal's Wwmenes felp 2 1312 ! 2F% "ot srpenses sxcluding depreciation and finance cost / Trade payablag
gl gapia! o Gl 2 _ NA A - Tota) Revenus / (Current ausels - current kabiites excluding borrowings & lease labdity)
Nel profit rata A NA - Profi sfter tax / Total Revenue
Rutum on capital employed (0 84} {0.07) 1225% Eammu_bmrc interest and tax / (Tota! assets - current latdtes bormowings & lease kabdity)
Retum on invesiment (0 64) (0.07) 1225% Earnings before interest and lax / (Total Borrowings including lease fabiities + Shar Equity)

Reason for vanation beyond 25%

Lurrent rald

Return on squity ratio

Trade payable lumover rato
Helum on capie! ampoyed
Relum an investimont

Mainly dus 1o reduction in trade paysbles and reduction bank Halances

Manly cue 1o Liguidabion expanass booked during the paried

M unty dus 1o reduchion In trads payabiss

M sinly due 10 incraase in expenses and raduction in Asgats

Mainly due t© increase in expenses #nd reaustion In shareholders sguity




NEXPLICIT INFOTECH INDIA PVT LTD
Notes forming part of the financial statements

16  Previous period figures
The financial statements have been prepired in accordance with the amended Schedule Il and accordingly previous period numbers have been

regroupedireclasses (as necessary) and incremental disclosures have been made to compare with current year disclosures.

In terms of aur report attached
Munish Sidana & Associates For Nexplicit infotech [ndia Pvt. Ltd. (in Liguldation)

Chartered Actountants / f
Firm Registration No. $20294N 7L y T ﬂ
/ / |
o 41/ \.(,u\_li[ \V

L]

Munish Sidana Liquidator
Propreitor
Membership No 099005

Place

Place Delh
Date § q,o'{,!M Date




NEXPLICIT INFOTECH INDIA PVT LTD
Balance Sheet as at April 08, 2024

As At As At
April 08, 2024 April 08, 2023
Notes INR INR
ASSETS
Current assets
Financial assets
Cash and cash equivalents 4 37,47,753 61,50,553
Other financial agsets 5 - 11,91,955
37,417,753 73,42,508
Total assets 37,47,753 73,42,508
EQUITY AND LIABILITIES
Equity
Equity share capital ] 1,00,000 1,00,000
Other equity 7 36,47,753 70,77,508
Total equity 37,47,753 71,77,508
Liabilities
Current liabilities
Financial liabilities
- Dues of micro enterprises and small enterprises 8 16,500
- Dues of creditors other than micro enterprises and small enterprises 8 - 39,067
Current tax liabilities {net) g - 1,09,433
Total current liabilities - 1,65,000
Total equity and liabilities 37,47,753 73,42,508
See accompanying notes to the financial statements
In terms of our report attached
Munish Sidana & Associates For Nexplicit Infotech India Pvt, Ltd. (In Liquidation)
Chartered Accountants
Firm Registration No. 020294N
dor~
o o
Munish Sidana
Propreitor Liquidator
Membership No. 099005
Place: Delhi Place: Muunbai
Date: s S’fw Date:  1yfog]2zy



NEXPLICIT INFOTECH INDIA PVT LTD
Statement of Profit and Loss for the period ended April 08, 2024

For the period
April 09, 2023 to April 09, 2022 to
April 08,2024  April 08, 2023

INR INR

Other income 10 11,221 620
Total Income 11,221 620
Expenses
Other expenses 1 35,50,977 5,12,381
Total expenses 35,50,977 512,381
Profit/ {loss) before tax (35,39,756) {5,11,761)
Tax expense (1,10,000) 9,52,300
Profit/ (loss) for the period (34,29,756) {14,64,061)
Eamnings/ (Loss) per Equity Share [Nominal value per share Rs.10 (2023: Rs.10}]

Basic and diluted- In Rs {342.98) {146.41)
See accompanying notes to the financial statements
In terms of our report attached
Munish Sidana & Associates For Nexplicit Infotech India Pvt. Ltd. (In Liquidation)

Chartered Accountants
Firm Registration No. 020294N .

r- |
Munish Sidana
Propreitor Liguidator |
Membership No. 099005 ?
Place: Delhi Place; Mumbas

Date: Tyfesfey Date: yy]os]em



NEXPLICIT INFOTECH INDIA PVT LTD
Statement of Changes in Equity for the period ended April 08, 2024

a EQUITY SHARE CAPITAL INR
Balance at April 08, 2022 1,00,000
Changes in equity share capital during the period -
Balance at April 08, 2023 1,00,000
Changes in equity share capital during the period =
Balance at April 08, 2024 1,00,000

b OTHER EQUITY
Particulars Reserves & Surplus Total other equity (INR)

General Reserve {INR) Retained earnings (INR}

Balance as of April 08, 2022 9,31,920 76,09,640 85,41,569
Profit/{Loss) for the period - {14,64,061) {14,64,061)
Balance as of April 08, 2023 9,31,920 §1,45,588 70,77,508
Profit/{Loss) for the period - (34,29,756) {34.29,756)
Balance as of April 08, 2024 9,31,920 27,15,833 36,47,753
See accompanying notes to the financial statements
fn terms of our report attached
Munish Sidana & Associates For Nexplicit Infotech India Pvt. Ltd. {In Liquidation)

Chartered Accountants
Firm Registration No, 020284N

Munish Sidana

Propreitor -
Membership No. 099005 Liguidator

Place: Delhi Place: Muwhad

Date: l.‘-r{\‘qw Date:  pyfeg) oM



NEXPLICIT INFOTECH INDIA PVT LTD
Statement of Cash Flows for the period ended April 08, 2024
(All amounts in INR, unless otherwise stated)

For the period For the period
ended ended
April 09, 2023 to April 09, 2022 to

April 08,2024 April 08, 2023
A. CASH FLOW FROM OPERATING ACTIVITIES
Profitf (Loss) before tax {35,39,756) (5,11,761)
Adjustments for:
Interest income
Miscellanecus Income - {620}
Operating profit before working capital changes {35,39,756) (5,12,381)
Changas in working capital:
Adjusfments for fincrease) / decrease in operating assets:
Other financial assets and other assets 11,91,955 92,06,620
Adjustments for increase / (decrease) in operating liabifitias:
Trade payables {55,566) (17,84,939)
Other financial liabitities and other liabilities {1,09,433)
Cash generated from cperations (25,12,800) 69,090,300
Taxes paid {net of refunds) 1,10,000 (8,42 866)
Net cash generated from operating activities (A) (24,02,800) 60,66,434
B. CASH FLOW FROM INVESTING ACTIVITIES
Long term deposits with maturity more than 3 months but less than 12 months - 25,000
Interest received - 6,156
Net cash generated from investing activities (B) - 31,156
Net increase in cash and cash equivalents (A + B} {24,02,800) 60,97,590
Cash and cash equivalents at the beginning of the period 61,50,553 52,863
Cash and cash equivalents at the end of the period 37,47,153 61,50,553
Cash on hand - -
Balances with banks: - -
In current accounts 37,47,753 61,560,553
Cash and cash equivalents 37,47,753 61,50,553
Notes:;
{1) Figures in brackets indicae cash outflow.
See accompanying notes to the financial statements
In ferms of our report attached
Munish Sidana & Associates For Nexplicit Infotech India Pvt. Ltd. (In Liquidation)
Chartered Accountants
Firm Registration No. 020294N

tM'NM £
' -

Munish Sidana
Propreitor Liquidator
Membership No. 099005
Place: Delhi Place: Mumba

Date: ufes|ty Date:  yfsy]ou




NEXPLICIT INFOTECH INDIA PRIVATE LIMITED

Notes Forming part of the Financial Statement
{(All amounts in INR, unless otherwise slated)

1. General Information
Nexplicit Infotach India Pvt, Lid., having CIN: U72200KA2004PTC047543 is a 0% subsidiary of Xchanging Solutions (USA) Inc {dba Nexplicit). As a
matter of regulatery compliance 9,998 shares are in the name of Xchanging Solutions (USA) Inc. and 1 share is being held by Mr. Shrenik Xumar
Champalal as a nominee of Xchanging Soiutions {USA) inc.

The Campany is engaged in rendering softwars development and related services and infermation technology enabled services. However currently
aperations of the Company are suspended.

The assets of the Company are depreciated to the expacled residual value of assats,

The shareholding patiem as at the period-snd Is given balow:

Name of the shareholder 2024 2023
Xchanging Solutions USA Inc 95.96% 99.99%
Shrenik Kumar Champalal TM% 001%

{Namines of Xchenging Solutions USA Inc}

100.00% 100.00%

The Company is not carrying any business activities for last faw years, hanca it is rescived to volurtary wind up the affairs of the Cempany in accordance
with Saction 484 of the Companies Acl, 1858 {"the Act’) The company is still wnder Liquidation. The Contributories of the company appointed
Mr.HImanshu S Kamdar, Practicing Coempany Secratary, Mumbal as Liquidator on 47th Deg 2021,

Tha accounts of the Company are not prepared based on Going Concarn assumption, All assets and liabliilles have been classified as currant and
reporied at reallzable value

2. Significant Accounting Policles

2.1 Statement of compllance
The firancial statements hava besn prepared In accordance with Ind AS notified under the Companies (indian Accounting Standards) Rules, 2015
& relevant amendment riles issuad thereafter and guidelings issuad by the Securittes and Exchange Board of India (SEBI}

2.2 Basis of preparation and presentation
These financial statements have been Prepared In accordance with !ndian Accounting Standards (Ind AS) under the historical cost convention on
the acerual basis excepl for certain financial instruments which are measured at fair values at the end of each reporting period as explained in the
accounting policios below,

Histerical cost s generally based on the fair valua of the consi ion given in exchange for goods and sarvices,

The principal accounting pelicies are set out below:

2.3 Taxation
Income tax expense represents the sum of the tax curently payable and deferred tax

2.4.1 Current tax

income {ax expense or credit for tha period is the tax payable on the current period’s taxable income using the lax rates and tax laws that have
been enacted or substantively enacted by the balance sheet date The Company periodically evaluates pasitions taken in tax retums with respect
to situations in which applicable tax ragulation is subject to tnterpretation. H eslablishes provisions where appropriate on the basis of amounts
expecled te be paid to the tax authorities.

Minimum Alternate Tax (MAT) paid in accordance with the 1ax laws, which gives future economic benefits in the form of adjustment {o future
income tax liability, is considered as an asset if there is convincing evidence that the Company will pay noermal income tax. Accordingly, MAT is
fecognised as an asset in the Balance Shost when it Is highiy probable that future ecoromic benefit associated with it wil flow to the Company.

2.4.2 Defered tax

Deferred income tax assets and liabiities are recognized for all temporary difference arising betwaen the tax bases of assets and liabilities and their
canying amounts in the financial stataments. Oeferred tax assets are reviewed at each reporing date and are reduced to the extent that it is no
longer probable that the related tax banefit will be radlised.

Deferred income tax assals and iiabilities ara measured using lax rates and tax laws that have been enacted ar substantively enacted by the
Balance Sheet date and are expected to apply to taxable income in the pariod In which those femporary differences are expected to be recovered
or settled.

Tha effact of changes in tax rates on deferred income tax assets and liabilties Is recognized as income or expense in the period that includes the
enactment or the substantive enactment date A deferred tax asset is recognized (o the extent that it is probable that future taxabla profit will ba
available against which the deduclible temporay differences and tax losses can be utiised

Deferred taxes and liabilities are offset when there is a legally enforceable right to offset current tax assats and liabilities and when the defarred tax
balances relate to the same laxation authosity. Current tax assets and fiabijities are offset where the antity has & legaliy enforceable right to offsat
and infends aither to settie on a net basis, or to realiss the asset and setile the liability simuliznaously.

2.4 3 Currant tax and defared tax for the period
Currant and deferred tax /s recognized in profit or loss, excopt o the extent that it relatas to tems recognized in other comprehensive income or
directly In equity, in which case, the tax is also recognized In other comprehensive incoma or directiy-ir equity respectively
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NEXPLICTT INFOTECH INDIA PRIVATE LIMITED

Notes Forming part of the Financial Statement
(Al amaunts in INR, unless otherwisa stated)
2.4 Provisions and contingent fiabilities
Provisions: A provision is recognised when the Company has a present obligation as a result of past events and itis probable that an outflow of
resources will be required to settle the obligation In respect of which a raliable estimate can be made. Pravisions {exciuding retirement banefits) ara
not discounted o their present vaiue and are determined based on the best estimate required to settie the cbligation at the balance shest date,
These are reviewed at each baiance sheel date and adjusted to reflact the current bast estimates.

Contingent fabilities: Contingant liabiliies are disclosed when thers is a possible obligation arising from past events, the existence of which wil ba
confirmed only by the occurrence of non occurrence of one or more uncertain future events not wholly within the control of the Cempany or a
prasent obligation that anses from past events where it is sither not probable that an outflaw of rescurces will be regquired o setlls or a reliable
estimata of the amount cannot be made, is tarmed as a contingent fiability.

2.5 Financial instruments
Financial assets and financial liabiities are racegnised whan the Company becomes a party to the contractual provisions of the instrumants.

Financial assets and financial liabilities are instially measured at fair value excepi for trade receivables which are tnitially measured at transaction
price.

Einangia) Assats

"All recognised financial assets sre subsequantly measured in their entirety &t aither amortised cast or fair value depending en the classfication of
the Financlal assets.

Financial assets that mest tha following conditions are subsequently measured at amortised cost (sxcept for financial assats that ame designatad at
fair vaiue through profit or loss on initial racognition}:

+ the aaset is hald within a businesa madal whosa objective is lo hold assels In order to collect conlractual cash flows; and
« the contractual terms of the financial assets give nse on specified dates 1o cash flows that are solely payments of principal and interest an tha
principat amount outstanding,

The Company follows ‘simplified approach’ for racognition of impairment foss allowance for financla! assats, The application of simplified approach
does not require the Company 10 track changes in cradit risk. Rather, it recognises impairmant loss allowance based on lifatime ECLs at each
reporing date, right from its initial recagnition

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset explre, or whaen It transfers the financial
assat and substantially all the risks and rewards of ownership of the asset to another party.

Elnancial labilties

Financlal liabilities that are not heid-for-trading and are not designated as at FVTPL, are measured at amortised cost at the end of subsequent
accounting periods. The carrying emounts of financlal liabilitles that ars subsequently measurad at amortised cost are determined based an the
effactive interest method. Intarest expense thal is not cepitalised as part of costs of an asset is included in the 'Financa costs' line iterm

The Company derecognises financial liabilities when, and only when, the Company's obligations are discharged, cancolled or have expired, An
axchange between with a lender of debt instruments with substantially differant terms is accounted for as an extinguishment of the ariginal financial
liability and the recagnition of a new financial habiliy.

2.8 Use of Estinnates
The preparation of the financial statements in conformity with Ind AS requires the Management {o make estimates and assumptions considered
in the reported amounts of assets and liabilities {including contingent liabilities) and the reported income and expenses during the period. The
Management believes that the estimates used in preparation of the financiaf statements are prudent and reasonable. Future results could differ
due to these estimates and the differences between the actual resulfs and the estimates are recognised in the periods in which tha results are
known / materialise.

2.7 Cash flow statement
Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted far the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

2.8 Other Income
Interest income from a financial asset is recognised when it is probable that the aconamic benafils wil the.Company and the amount of income can be
measured reliably. Intarest income is accounted an accrual basis and racognised at effective intarg, m@marﬁgg’a icable,
T




NEXPLICIT INFOTECH INDIA PRIVATE LIMITED
Notes Torming part of the financiai statements
(All amounts in INR, unless otherwise stated)

3 Financial instruments

3.1 Categories of financial instruments

Particulars As at As at
April 08, 2024 April 08, 2023

Financial assets

Cash and cash equivalents 3747753 61,50,553

Financial liabilities
There are no financial liabilities as at April 08, 2024 and April 08,2023




NEXPLICIT INFOTECH INDIA PVT LTD

Notes forming part of the financial statements
(All amounts in INR unless otherwise stated)

4 Cash and cash equivalents
Balances with Banks
- Current accounts
Cash in hand

5  Other financial assets
Current
(Unsecured considered good unless otherwise stated)
Security deposits -Office *

* After netting off the liability of Rs.67.36 L

As At As At

April 08, 2024 April 08, 2023
37,47,753 61,50,653
37,471,753 61,50,583
- 11,91,955
14,91,955




NEXPLICIT INFOTECH INDIA PVT LTD

Notes forming part of the financial statements
{All amounts in INR unless otherwise stated)
As At As At
April 08, 2024 April 08, 2023

6 Equity Share Capital

Authorised capital: 5,00,000 5,00,000
50,000 (2023- 50,000) Equity Shares of Rs. 10 Each

Issued, subscribed and paid up capital: 1,00,000 1,00,000
10,000 (2023- 10,000) Equity Shares of Rs. 10 Each 1,00,000 1,00,000

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period are as given below:

Equity Shares As at Aprit 08, 2024 As at April 08, 2023
Number of Number of
Shares Amount Shares Amount
Shares outstanding at the beginning of the period 10,000 1,00,000 10,000 1,00,000
Add / {Less): Movement for the period - - - -
Shares outstanding at the end of the period 10,000 1,00,000 10,000 1,00,000

(ii) Terms/ rights attached to equity shares
The Company has one class of equily shares having a par value of Rs.10 per share. Each shareholder is eligible for one vote per share held. In
the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential
amounts, in proportion to their shareholding.

(iti) Shares held by holding company and subsidiary of holding company

As at April 08, 2024 As at April 08, 2023
Name of Shareholder Number ofShares Number ofShares
Xchanging Solutions USA inc 9,999 9,999
(iv) Details of shares held by each shareholder holding more than 5% shares:
As at April 08, 2024 As at April 08, 2023 |
Number of Number of
Name of Shareholder Shares held Percentage Shares held Percentage ‘
Xchanging Solutions USA Inc 9,999 99.99% 9,999 99.99% |

(v) Details of Shares held by promoters at the end of the period

Promoter name
Xchanging Solutions USA Inc 9,999 99.99% 9,999 99.99%




NEXPLICIT INFOTECH INDIA PVT LTD
Notes forming part of the financial statements
(All amounts in INR uniess otherwise stated)
As At As At
April 08, 2024  April 08, 2023
7 Other equity

General Reserve 9,311,920 931,920
Retained Eamings 27,156,833 61,45,589
36,47,753 70,77,509
7.1 General Reserve
Balance at the beginning of the period
Addf {Less) movement during the period 9,31,920 9,31,920
Balance at the end of the period - -
931,920 9,31,920
7.2 Retafned Earnings

Balance at the beginning of the period
Add/ {L.ess) movement during the period 61,45,589 76,089,650

Balance at the end of the period (34,29, 756) (i4,64,061)
27,15,833 61,45,58:

8  Trade payables
Pue to:
Total eutstanding dues of micro enterprises and small enterprises {Refer Note (1)) - 16,500

Total outstanding dues of credltors other than micro enterprises and small enterprises

Due to:
Intermediate Holding Company 5 &
Othars:
Goods & Services - 25,800
Employee refated payable - 13,187
- 55,567

Notes:

1) Gn the basis of confirmation obtained from suppliers who have registered themselves under the Micro, Small Medium Enterpnse Davelopment Act, 2008 (MSMED Act, 2008) and

basad on the infarmation available with the Cempany, the following are the detaiis

(a) Principal amoumt remaining unpat 16,500
() Interest dua tharacn remaining unpaid N
(¢} Interest paid by the Cempary in terms of Section 16 of the Micro, Small and Madium Enterprisss Develapment Act, 2008, along-with the amount of
the paymant made to the supplier bayond the appointed day during the period

{d) Intarest due and payatle for the pariod of defay in making payment {which have been paid but beyond the appointed day during the period) but
without adding intarest specified under tha Micra, Small and Medium Enterprises Act, 2008 _ N
(&) Interest accrued and remaining unpaid

(1) Inerast remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the small
enterprises - - -

Trade payables ageing schedule for the period ended as on March 31, 2024

Particulars Qutstanding for the following perlod from due date of payments

Not due Accruals _essthan1yea 1-2years  2-3 years Aore than 3 year Total
{iy MSME - - - . - - -
(i) Others - . = . - - -
{iii) Disputed dues — MSME - - - - - - -
(iv} Disputed dues = Others - - - - - - -
Total - - - - - - -
Trade payables saging gchedule for the period ended as on March 31, 2023
Partlculars Outstanding for the following period from due date of payments

Not due Accruais _ess than 1 yea 1.2 years 2-3 years _fore than 3 year Total
(i) MSME 16,500 - 16,500
(u) Others - 25,900 - 13,187 39,067
(m) Disputed dues - MSME - - - - - - -
(iv) Disputed duas — Others i - - - - - -
Total 16,500 25,900 - - - 13,167 55,567

9 CURRENT TAX ASSETS AND LIABILITIES
Currenf tax assefs
567

Tax refund receivable

- 567

Curtrent tax llabilities
Incoma tax payabte - 1,10,000
- 1,10,000

- 1,09,433




NEXPLICIT INFOTECH INDIAPVT LTD

Notes forming part of the financial statements
(All amounts in INR unless otherwise stated)

For the period
April 09, 2023 to  April 09, 2022 to
April 08,2024  April 08, 2023

10 Other Income
Write back of Liabiiity 11,221 -
620

Miscellaneous Income 5
11,221 620
11 Other Expenses

Legal & Professional expenses 234,771 4,68,930
Payments to auditors (Refer Note (i) below) 15,000 -
Deposit Advances write off 11,81,955
Balances with government authorities written off 2222 -
Rates and taxes - 25,900
Miscellaneous expenses 29 17,561

35,50,977 5,12,381
Note:
(i} Payments to the auditors comprise (net of taxes, where applicable):

Statutory audit 15,000 15,000
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NEXPLICIT INFOTECH INDIA PYT LTD
Notes forming part of the financial statements

1% Other statitory disclosures

18.1 As per-section 248 of the Companies Act, 2013, there are no balzncas outstanding with struck off companiss.

15.2 Other than as disclosed in the notes to the accounts, no funds hava been advarced or loaned or invested by tha Gompany.

15.3 No funds have baen advanced or loaned or investad (sither from bosrowed funds cr share premium or any other scurces ar kind of funds) by the Company 1o or in any other parsan(s) or enfity(ies), including foreign entities
(Intermedianas*} with the understanding that the Infermediary shall land or invest in party identified by or on behaif of the Company (Ulimate Beneficiaries). The Company has not racaived any fund from any party(s) (Funding

Party) with the undersianding that the Company shall whether, directly or indirectly fend ar invest in other parsons cr entiiag Identified by or cn behalf of the Company {"Ukimate Banaficiarias™) or provide any guarantes, Becurity or
the like on behalf of the Uitimate Beneficiaries

15 4 Ratios
The following dre analytical ratios for the period ended April 08, 2024 and April 08, 2023
Particulars April 08, 2024 April 08, 2023 Varlance Basls of determination
Current ratio - 44.50 -100% Current Assats / Curmant Lishiliies
Debt-squity ratio NA NA - Tolal barrowings Including teasa liabilities / Sharaholdars' equity
Debl service coverage ratic NA NA = EBITDA / (Total Borrowings including leass liabilities + Interest expensa)
Retum cn equity ratio {063} (0.18} 230% Profi! aftsr tex / Average Shareholders’ equity
Invertory turnover ratio NA NA - Product Revenue / Inventory
Trade ¢eceivable tumover raio NA NA - Total Reverue / Trade Receivables
Jrade payable furnover ratio - §3.12 -100% Total expenses excluding depraciation and finance cost / Trade payables =
Nbt capital lumover ratio NA NA - Total Revenue / (Current asaets — current liebilitiss excluding borrowings & fease liabsility}
Net profit ratio MNA NA - Profit after tax / Total Revanue
Retum on capital emplcyed (0.84} (0.07) 1225% Earnings before intsrest and tax / (Total assets - current liabllities excluding borrowings & lease liability)
Return on Invesiment (0 ©4) {0.07) 1225% Eamings before Intarest and tax / (Total Borrowings Including lagse liabilities + Sherehalders’ Eguity)
‘Begson for varation bavord 25%
Current ratio Mainly dua to reduction in trade payables and reduction bank balances
Returm on equity ratip Mainly due to Liquidation expenses booked durlng the pariod
Trade payable turncver ratio Mainly dus te reduction in trade payables
Return on capital smpioysd Mainly dus te increase in expenses and reduction In Asasets
Return on invastmeant Mainly due 1o Increase in expenses and reductlon in sharenclders equity




NEXPLICIT INFOTECH INDIA PVT LTD
Notes forming part of the financial statements

16 Previcus period figures
The financial statements have been prepared in accordance with the amended Schedule [ll and accordingly previous period numbers have been
regroupedireclasses (as necessary) and incremental disclosures have been made to compare with current year disclosures.
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