MUNISH SIDANA & ASSOCIATES
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS’ REPORT
To The Members of Xchanging Solutions (USA) Ine

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statemenis of Xchanging Solutions (USA) Inc (“the
company™), which comprise the Balance Sheet as at 31% March 2025, and the Statement of Profit
and Loss, the Cash Flow Statement and the statement of changes in Equity for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act’) in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards referred to sub-section (1) of section 129 and section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025,
its profit and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143
(10) of the Act (SAs). Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the rules thereunder, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of
ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements of the current period. These matters were addressed in the
and in forming our opinion thereon, and
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Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true
and fair view of the financial position, financial performance, cash flows and changes in equity of
the Company in accordance with the Indian Accounting Standards referred to sub-section (1) of
section 129 and section 133 of the Act read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of intemnal financial control, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management cither intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misst nt resulting from fraud is higher than for one

llusion, forgery, intentional omissions,




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o FEvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
confinue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. [Towever, future
events or conditions may cause the Company to cease to continue as a going coNCcern.

o Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with 2 statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are thercfore the key audit matters. We describe these matters in
our audifor’s report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on other legal and regulatory requirements

1. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
b} In our opinion proper books of account as required by law have been kept by the Company




<)

d)

€)

The Balance Sheet, the Statement of Profit and Loss, Cash Flow Statement and the statement
of Changes in Equity dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 315 March, 2025,
taken on record by the Board of Directors, none of the directors is disqualified as on 31%
March, 2025, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us;

(i) The Company does not have any pending litigations which would impact its financial
position;

(i) The Company did not have any long-term contracts including derivative coniracts for
which there were any material foreseeable losses; and

(iii) There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

2. This Report has been furnished for the purpose of complying with Sec 129 and other applicable
sections of Companies Act, 2013. Tt is not to be used for any other purpose or distributed to any
other authority.

For Munish Sidana & Associates
Chartered Accountants

Munish Sidana

Prop.

M. No. 099005

FRN: 020294N

UDIN: 25099005BMILEJ6981
Place: New Delhi

Date: May 14, 2025



Xchanging Solutions (USA) Inc.
Balance Sheet as at March 31, 2025

ASSETS
Non-cutrent assets
Financial assets
Investments
Income tax assets {net)

Current assets
Financial assets
Trade recevables
Cash and cash equivalents
Other financial assets

Total Assels

EQUITY AND LIABILITIES
Equity
Equify share capital
Cther equity
Total Equity

Non-current liabilities
Financial fiabilities
Borrowings

Current liabilities
Financial Tabilities
Bormowings
Trade payables
-Dues of micro enferprises and small enterprises
-Dues of creditors oiher than micro enterprises and smalk enterprises
Ciher financial liabiites
Provisions
Curren! tax liabilites {net)
Ctiver Curment liabilities

Total equity and liabilities

See accompanying notes forming part of the financial statements

As per our report of even date
For Munish Sidana & Associates
Chartered Accountants

4

Munish Sidana
Prop.

M. No. 099005
FRN: 020294N

Place: Delhi
Date: May 14, 2025

Notes

11

11

12
12
13
14
15
16

As At As At As At As At
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
usp INR usb INR
= B 27,370 22.82,764
; 247,281 206,24 472
= 2,74,651 2,29,07,236
718,816 6,14,37,209 711,124 593,111,075

26,808,266 22,97,66,059 19,40,972 16,18,86,/69

14,98,173 12,80,48,821 1448420 12,08,88,850

49,05,255 41,92,52,089 41,01,513 34,20,86,694

48,05,255 44,02,52,089 43,76,164 36,49,93,930

99,30,000 84,87,17,100 43,30,000 £2,82,11,650

{1,68,48,904) {1,44,43,49,305) (2,00,19,519) {1,66,97,27,955)
{69,88,304) (59,56,32,205) {1,00,89,519) (84,15,16,305)

75.60,000 64,10,25,000 1,25,00,000 1,04,25,62,500

75,00,000 64,10,25,000 1,25,00,000 1,04,25,62,500

25,600,000 21,36,75,000 -

16,30,793 13,93,83,826 13,27,126 11,06,88,896
51,158 43,72,502 - -
51,849 44.31,534 147,504 1,23,02,5M1

1,28,212 1,09,58,228 491,053 4,09,56,268
12,147 10,38,204 - -
43,74,159 37,38,59,294 19,65,683 . 16,39,47,735
49,05,255 41,92,52,089 43,76,164 36,49,95,930

For and on behalf of the Board of Directors of
Xchanging Solutions {USA) Inc.

B0~

Christopher Veci
Director

Place: Virginia,USA
Date: May 14, 2025



Xchanging Solutions (USA) Inc.

Statement of Profit and Loss for the year ended March 31, 2025

Revenue from operations
Other income

Total Income

Expenses

Employee benefils expense
Finance Cost

Other expensas

Total Expenses

Profit before faxation

Tax expense/ (benefit)
Current tax

Current tax- for the earlier years

Total tax expense

Profit for the period

Eamnings per share (Equity shares, par value $3,930 each

{2024 -89,930))
Basic and Diluted

Notes

17
18

19
20
21

22

23

See accompanying notes forming part of the financial statements

As per our report of even date
For Munish Sidana & Associates

Chartered Accountants

Munish Sidana
Prop.

M. No. 099005
FRN: 020294N

Place: Delhi
Date: May 14, 2025

For the year ended For the year ended
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024

usD iNR usb INR
1,68,87,948 1,44,34,12,898 1,60,65,923 1,33,99,78,323
61,656 52,69,749 36,442 30,39,430
1,69,49,604 1,44,86,82,647 1,61,02,365 1,34,30,17,753
47,40,096 40,51,36,009 42,25,061 35,23,91,226
749,470 6,40,57 168 213,160 1,77,78,587
71,890,794 61,45,97,124 76,11,011 63,47,96,385
1,26,80,360 1,08,37,90,301 1,20,49,232 1,00,49,66,198
42,69,244 36,48,92,246 40,53,133 33,80,51,555
11,59,400 9,90,93,917 15,82,704 13,20,05,408
{10,771} (9,20,597) (1,62,518) {1,35,54,795)
11,48,629 9,81,73,320 14,20,186 _11,84,50,613
31.20.615 26,67,19,028 26,32,947 21,96,00,942
34 26,860 265 22,115

For and on behalf of the Board of Directors of

Xchanging Solutions (USA) Ing.

(-

Christopher Voci
Director

Place: Virginia,USA
Date: May 14, 2025



Xchanging Solutions {USA) Inc.

Statemant of Profit and Loss for the year ended March 31, 2025

Revenua from operations

Other income
Total Income

Expenses

Employee benefits expense

Finance Cost
Other expenses
Tofal Expenses

Profit befora taxation

Tax expensel (benefit)

Current tax

Gurrent tax- for the earfier years

Tota! tax expense

Profit for the period

Eémings per share {Equity shares, par value §9,930 each

(2024 -£9,930))
Basic and Diluled

Notes

17
18

19

2

23

See accompanying notes forming part of the financial statements

As per our report of even date
For Munish Sidana & Associates
Chartered Accountants

..,d.r

v

Munish Sidana
Prop.

M. No. 093005

FRN: 020294N

Place: Delki
Date: May 14, 2025

For the year ended For the year ended
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
UsD INR uUsD INR
1,69,67,948 1,44,24,12,898 1,60,65,923 1,33,89,78,323
61,656 £2,69,749 16,442 30,39,430
1,69,49,604 "1,44,86,82,647 1,61,02,365 1,34,30,17,753
47 40,086 40,51,36,009 42,25,061 35,23,91,226
749470 5,40,57 168 2,413,160 1,77,78,587
71,90,794 61,45,97,124 76,411,011 63,47,96,385
1,26,80,360 1,08,37,90,301 1,20,49,232 1,00,49,66,198
42,680,244 36,48,92,346 40,53,133 33,80,51,555
11,59,400 9909397 15,82,704 13,20,05,408
(10,771) (9.20,587) {1,62,518) (1,35,54,795)
11,48,629 2.81,73,320 14,20,186 11,84,50,613
31,20,615 26,67,19,026 26,32,947 21,96,00,942
34 26,860 265 22,115

(o

Ghiistopher Voci
Director

Place: Virginia USA
Date: May 14, 2025

For and on behalf of the Board of Directors of
Ychanging Solutions (USA] Inc.



Xchanging Solutions (USA} Inc.
Cash Flow Statement for the year ended March 31, 2025

A Cash flow from operating activities
Profit before taxation
Adjustments for:
Interest expenses
Provision for diminution in value of investment
Dividend income
Write back of liabilities
Operating profit before working capital changes
Movements in working capital :
Decrease / {Increase) in sundry debtors
Decrease / (Increase} in loans and advances and other financial assets
Increase / (Decrease} in provision
Increase / (Decrease) in trade payables
increase / {Decreass) in current liabilities

Cash generated from operations
Taxes paid (net of refunds)
Net cash generated from operating activifies (A}

B. Cash flows from investing activities
Dividend income
Net cash generated from investing activities (B}

C. Cash flows from financing activities
Proceeds from non-current borrowings
Repayment of borrowings

Interest paid

Net cash used in financing activities {C}
Net increase/ {decrease] in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Compenents of cash and cash equivalents:
Cash on hand
Balances with banks

- in Current account

See accompanying notes forming part of the financial statements

As per our report of even date
For Munish Sidana & Associates
Chartered Accountants

Munish Sidana
Prop.

M. No. 089005

FRN: 020294N

Place; Delhi
Date: May 14, 2025

For the year ended For the year ended
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
usp INR usp INR
42,69,244 36,48,92,346 40,563,133 33,80,51,555
749470 6,40,57,168 213,160 1,77,78,587
27,370 23,39,282 - .
{44,578) (38,35,713) ) ]
(1,054) {90,004) (9,832) (8,20,038}
50,080,152 42,73,62,989 42,56,451 35,50,10,104
{7,695} {6,57.669) (4,46,622) (3,72,50,505)
(48,753) (41,66,919) 7,009,423 5,91,69,435
(95,655) (81,75,633) {1,47.504) {1,23,02,571)
3,03,666 2,59,54,282 38,507 32,965,053
13,201 11,28,298 2,25827 1,88,35,073
51,64,916 44,14,45,348 46,37,091 38,67,56,590
(12,64,189) {10,80,50,234) {19,20,191) {16,01,53,526)
39,00,727 33,33,95,114 27.16,900 22,66,03,064
44,878 38,35713 s
44,878 38,35,713 B
- - 1,25,00,000 1,04,25,62,500
{25,00,000) {21,36,75,000) (3,79.29,097) (3,16,34,76,317)
(6,98,311) {5,96,84,664) {2,13,160) {1,77,78,587)
(31,98,311) (27,33,59,664) {2,56.42,256) {2,13,86,92,404}
747,204 6,38,71,163 (22925,356)  {1,91,20,89,340)
19,40,972 16,58,94,896 2.48,66,328 2,07,39,76,109
26,88,266 22,97,66,059 19,40,972 16,18,86,769
26,88,266 22,97,66,059 19,40,072 16,18,86.769
26,88,266 22,97,66,089 19,40,972 16,18,86,769

For and on behalf of the Board of Directors of
Xchanging Sotutions (USA) Inc.

(3

Christopher Voci
Direcfor

Place; Virginia,USA
Date: May 14, 2025



Xchanging Solutions {USA) Inc.
Statement of Changes in Equity for the Year ended March 31,2025

a2 EQUITY SHARE CAPITAL usp INR

Balance at March 31, 2023 99,30,600 81,60,22,575

Changes in equity share capital during the year - -

Exchange rate movement - 1,21,89,075

Balance at March 31, 2024 99,30,000 82,82,11,650

Changes in equity share capital during the year = -

Exchange rate movement = 2,05,05,450

Balance at March 31, 2025 99,30,000 84,87,17,100

OTHER EQUITY
Retained |Retained eamnings | Total other equity [Total other equity
earnings {INR} {USD}) (INR}

Balance as of Aprif 1, 2023 (2,26,52,466))  (1,86,15,22,994) (2,26,52,466)]  (1,86,15,22,994)

Profit for the year 26,32,947 21,96,00,%42 26,32,947 21,96,00,942

Exchange rate movement - (2,78,05,803) - (2,78,05,903

Balance as of March 31, 2024 (2,009,519  (1,66,97,27,955) {2,00,19,519)]  {1,86,97,27,955)
Retained |Retained earnings | Total other equity [Tofal other equity
eamnings {INR} {USD} (iNR}

Balance as of April 1, 2024 (2,00,19,519)]  {1,66,97,27,955) (2,00,19,519)]  (1,66,87,27,955)

Profit for the year 31,20615 26,67,19,026 31,20615 26,67,19,026

Exchange rate movement - (4,13,40,376) - {4,13,40,376)

Balance as of March 31, 2025 (1,68,98,904)|  (1,44,43,49,305} {1,68,98,804)] (1,44,43,49,305)

As per our report of even date
For Munish Sidana & Associates
Chartered Accountants

For and on behalf of the Board of Directors of

Xchanging Solutions {USA) Inc.

. a‘?-
o U—
Munish Sidana Christopher Voci
Prop. Director
M. No, 099005
FRN: 020294N
Ptace: Delhi

Date: May 14, 2025

Place: Virginia,USA
Date: May 14, 2025




Xchanging Sofutions {USA) Inc.
Notes forming part of the financial statements

1.Backgroud

Xchanging Solutiens (USA) Inc., (formery Cambridge Solutions & Services Inc.,} [hereafter referred as “XSUS or the Company], was incorporated on June 29,
2001, as a Delaware Comporation. The Company is a wholly owned subsidiary of Xchanging Solutions Ltd, (XSL or the Holding Company) with effect from
July 2, 2004,

2.Funding of Future Operations

As at March 31, 2025, the Company has significant accumulated losses amounting fo $ 36.44 million resuiting in negative net-worth of $ 6.97 million. These
matiers raise a substantial doubt that the Company will be able fo continue as a going concemn.

The Holding company has commitied fo fund the shortfall, if any. Accordingly, the financial statements have been prepared on a going concem basis and no
adjustments have been made towards the realization value of the assets of the Company or the classification of assets in the balance sheet.

3.Basls of preparation

The finandial statements of the Company have been prepared in accordance with IND-AS's nofified under the Companies {Indian Accounting
Standard) Rules, 2015 & relevant amendment rules issued thereafter and guidelines issued by the Securiies and Exchange Board of India {SEBI).
The financial statements have been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparation
of the financial statements are consistent with those followed in the previous year.

a)  The funclional currency of the Company is United States Dollar ('USD’ or'$) and the reporting currency of the financial statements in Indian Rupee
(INR'}

b) For the convenience of the readers the balance sheet, as at March 31, 2025 and as at March 31, 2024, and the Profit and Loss account for both the
periodsfyears have been translated into INR al fhe exchange rate of USD 1= INR 85.47 for March 31, 2025 and at the exchange rate of USD 1=INR 83.41
for March 31, 2024. The convenience translation should not be construed as a representation that the USD amounts or the INR amounts referred to in
these financial statements have been, could have been, or could in the fulure be, converted into INR or USD as the case may be, alt this or at any other rate
of exchange, or at all. Wherever movement schedule is provided in the financial statement, the opening balance are converted at USD 1= INR 85.47 for
March 31, 2025 and at the exchange rate of USD 1=INR 83.41 for March 31, 2024.

4.Malerial Accounting Policles
4.1 Usa of estimales

The preparation of the financial statements in conformity with Indian GAAP  requires the Management to make estimates and assumptions considered
in the reported amounts of assets and liabilities (including contingent liabiliies} and the reported income and expenses during the period. The
Management believes that the estimates used in preparation of the financial stalements are prudent and reasonable. Future resudits could differ due to
these estimates and the differences between the actual results and the estimales are recognised in the periods in which the results are known / materialise.

4.2 Leases

The Company’s lease asset classes primarily consist of leases for buildings. The Company assesses whether a contract contains a lease, at inception of a
contract. A contract is, or contains, a lease if the confract conveys the right to contro! the use of an identified asset for a period of time in exchange for
consideration. To assess whether a confract conveys the right to controf the use of an identified assef, the Company assesses whether: (i) the contract
involves the use of an identified asset (i) the Company has substantially all of the economic benefits frem use of the asset through the period of the lease
and (jii} the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Caompany recognizes a right-of-use asset ("ROU’} and a comesponding lease Tability for all lease
arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term [eases) and low value leases. For these short-term
and low valuz leases, the Company recognizes the lease payments as an operating expense on a straightline basis over the term of the lease.

Certain lease arangements includes the options to extend or tenminate the lease before the end of the lease term. ROU assets and lease liabilifies includes
these options when it is reasonably certain that they will be exercised. The right-of-use assels are initially recognized at cost, which comprises the initial
amount of the lease lizbility adjusted for any lease payments made at or prior to the commencement date of the lease plus any initial ditect costs less any
lease incentives. They are subsequently measured at cost less accumulated depreciation and impaiement losses.

Right-of-use assels are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful ife of the underying
assel. Righl of use assels are evaluated for recoverability whenever events or changes in circurnstances indicate that their carrying amounts may not be
recovarable. For the pumpose of impaimment testing, the recoverable amount (ie. the higher of the fair value less cost to sell and the valug-in-use) is
determired on an individual asset basis unless five asset does nof generate cash flows that are largely independent of those from othier assels. In such
cases, the recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

The lease liability is inifially measured at amortized cost at the present value of the fufure lease payments. The lease payments are discounted using the
inferest rate implicit in the lease or, if not readily determinable, using the incremental borrowing rates in fhe country of domiclle of these leases. Lease
liabilities are remeasured with a coresponding adjusiment to the related right of use asset if the Company changes its assessment if whether itwill exercise

Lease lialii!iiy and ROU assel have been separately presented in the Balance Sheet and lease payments have been classified as financing cash flows.

4.3 Investmonts
Non-current investments (excluding investment properties), are carried individual st less provision for diminution, other than temporary, in the value of

dulies.




4.4 Impairment of assets
The cammying values of assets / cash generafing units at each balance sheet date are reviewed for impairment if any indication of impairment exists. The
following intangible assets ae tested for impaiment each financial year even if there is no indication that the asset is impaired:
(a) an intangible asset that is not yet avallable for use; and (b} an intangible asset that is amortised over 2 period exceeding ten years from the date when
the asset is available for use.

If the carrying amount of the assets exceed the estimated recoverable amount, an impaiment is recognised for such excess amount. The impairment loss is
recognised as an expensa in the Statement of Profit and Loss, unless the asset is camied at revalued amount, in which case any impairment loss of the
revalued asset is treated as a revaluation decrease to the extent a revaluation reserve is available for that assel.

The recoverable amount is the greater of the nel selling price and their value in use. Value in use is arrived at by discounting the future cash fiows to their
present value based on an appropriate discount factor.

When there is indication thal an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting periods no longer exists or may
have decreased, such reversal of impairment loss is recognised In the Statement of Profit and Loss, to the exient the amount was previously charged to the
Statement of Profit and Loss. In case of revalued assets such reversal is niot recognised.

4.5 Revenitie recognition

Revenue is recognised net of Goods and Services Tax (GST) to the extent that it is probable that economic benefit will flow to the Company and that
revenue can be reliably measured. Revenue is recognised upon transter of control of promised products or services to customers in an amount that reflects
the consideration we expect to recelve in exchange for those products or services. Amangements with customers for software refated services are either on
a fixed-price or on a time-and-material basis.

(i) Revenue on Time and Material contracts ("T&M") are recognised as the related services are performed and revenue from the end of the last invaicing to
the reporting date is recognised as unbilled revenue. Revenue from fixed-price where the performance obligations are satisfied over time and where there is
no uncertainty as to measurement or collectabifity of consideration, is recognised as per the percentage-of-completion method. When there is uncertainty as
to measurement or ulimate collectability, revenue recognition is postponed until such uncerainty is resofved. Efferts or costs expended have been used to
meastre progress towards completion as there is a direct refationship between input and productivity. Maintenance revenue is recognised ratably over the
term of the underlying maintenance amangement.

{ii) In amangements for software development and related services and maintenance services, the Company has applied the guidance in Ind AS 115,
Revenue from conlract with customer, by applying the revenue recognition criteria for each distinct performance obligation. The arrangements with
customers generally meet the criteria for considering software development and related services as disfinct performance obligations. For allocating the
transaction price, the Company has measured the revenue in raspect of each performance ebligation of a confract at its relative standalone selling price.
The price that is regularly charged for an #em when solfd separately is the best evidence of its standalone seling price. In cases where the Company is
unable to determine the standalone sefling price, the Company uses the expected cost plus margin approach in estimating the slandalone selling price. For
sofiware development and related services, the performance cbligations are satisfied as and when the services are rendered since the customer generally
obtains control of the work as it progresses.

(i) Contract modifications are accounted for when additions, deletions or changes are approved either fo the conlract scope or confract price. The
accourding for modifications of contracts involves assessing whether the services added lo an existing contract are distinct and whether the piicing is at the
siandalone selling price. Services added that are not distinct are accounted for on a cumulative catch up basis, while those that are distinct are accounted
for prospectively, either as a separate eonfract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract
and creation of a new contract if not priced at the standalone selling price.

{iv) Revenue from licenses where the cusfomer obfains a “right to use” the licenses is recognised at the me the ficense is made avaitable fo the customer.
Revenue from ficenses where the customer obtains a “right to access” is recognised over the access period. Amangements to deliver software products
generally have three elements: license, implementation and Annual Maintenance Confracts (AMC). The Company has applied the principles under Ind AS
115 to account for revenues from these performance obligations. When implementation services are provided in conjunction with the licensing amangement
and the license and implementation have been identified as two separate performance obligations, the transaction price for such contracts are allocated to
each performance obligation of the contract based on their relative standalone seliing prices. In the absence of standalone seking price for implementation,
the performance obligation is estimated using the expected cost plus margin approach. Where the license is required to be substantially customized as part
of the implementation service the entire amrangement fee for license and implementation is considered to be a single performance obligation and the
revenue is recognised using the percentage-of-completion method as the implementation is performed. Revenue from support and other services arising
due to the safe of software products is recognised as the performance obligations are satisfied. AMC revenue is recognised ratably over the period in
which the services are rendered.

{v) Provision for estimaled losses, if any, on incomplete contracts are recorded in the period in which such losses become probable based on the curent
confract estimates.

{vi) Deferred and uneamed revenues represent the estimated uneamed portion of fees derived from certain fixed-rate service agreements. Uneamed
revenues for fixed fee contracts are recognised on a pro-rata basis over the lemm of the underfying service conlracts, which are generally one year.




4.6 Foreign currency transactions

{i) Functional and presentation currency
The funciional cumency of the Company is the United States Dollars.

{ii) Initial recognition:
On initial recognition, all foreign currency transactions are recorded by applying fo the foreign currency amount fhe exchange rate between the reporting
curvency and the foreign currency at the date of the fransaction.

{iii} Subsequent recognition:

As at the reporting date, non-monetary items which are carried in terms of historical cost denominated in a fereign currency are reported using the
exchange rate at the dale of the transaction. All non-monetary items which are camied at fair value or other similar valuation denominated in a foreign
cuirency are reported using the exchange rates that existed when the values were determined.

As at the reporfing date, non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date of the transaction. All non-monetary items which are carried at fair value or other similar valuation denominated in a foreign
currency are reported using the exchange rates that existed whan the values were determined.

All monetary assets and isbilities in foreign cutrency are restated at the end of accounting period other than those monetary assets which are provided for
being doubtful of recovery.

4.7 Employee benefits

Retirement benefits lo employees comprise of leave encashment. Shart term compensated absences are provided for based on estimates.
4.8 Taxes on income

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

Income tax expense or credit for the period is the tax payable on the curment period’s taxable income using the tax rates ang tax laws that have been
enacted or substantively enacted by the balance sheet dale. The Company periodically evaluates positions laken in tax retums with respedt to situations in
which applicable tax regulation is subject to inferpretalion. It establishes provisions where appropriate on the basis of amounts expected to be paid to the
tax authorities.

Deferred tax

Deferred income lax assets and liabilites are recagnized for all temporary difference arising between the tax bases of assets and liabilities and their carrying
amounts in the consofidated financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no langer
probable that the relafed tax benefit will be realised.

Defarred income tax assets and liabilities are measured using tax rates and Lax laws that have been enacted or substantively enacted by the Balance Sheet
date and are expected to apply o taxable income in the years in which those temporary differences are expecled to be recavered or seltled.

The effect of changes in 1ax rates on defered income tax assets and liabiliies is recognized as income or expense in the period that includes the enactment
or the substantive enactment date. A defemed tax asset is fecognized fo the exfent that il is probable that future taxable profit will be available against
which the deducfible temporary differences and tax losses can be utilised.

Deferred taxes and Habiliies are offset when fhere is a legally enforceable right to offset cument tax assets and liabiliies and when the deferred fax
balances refate to the same taxation authority. Curent tax assets and Habiliies are offset where the entity has a legally enforceable right to offset and
intends either to setile on a net basis, or to realise the asset and seftle the Tiability simultaneously.

Current fax and deferred tax for the year

Current and defemed tax is recognized in profit or loss, except to the extent that it relates to items recognized in other comprehensive income or directly in
equity, in which case, the tax is also recognized in other comprehensive income or directly in equity, respectively.

4.9 Provisions and confingent Habilities

Provisions: A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outflow of resources
will be required to setfle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement benefits) are not discounted to
their present value and are determined basad on the best estimate required to setie the obligation at the balance sheet date. These are reviewed at each
balance sheet date and adjusted to reflect the curvent bast estimates.

Provisions for onerous contracts {i.e., contracts where the expected unaveidable costs of mesting the obligations under the contract exceed the economic
benefits expected fo be received under if) are recognised when it is probable that cash outfiow of resources embodying economic benefits will be required
to setile a present obligation as a result of an obligating event based on a reliable esimate of such obligation.

Contingenl Eabififes: Contingent fiabilifes are disclosed when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence o non occurrence of one or more uncertain fufur emgl lly within the contral of the Company or a present
obligation that arises from past events where it is eifher not probable that an oul required to seftle or a reliable estimate of the
amount cannot be made, is termed as a contingent lability.




4.10 Earnings per share

Basic eamings per share is calculated by dividing the net profit or loss for the period atiributable to equity shareholders by the weighled average number of
equity shares outstanding duting the period. The weighted average aumber of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares
outstanding, without a comrespending change in resources. For the purpose of calculating dituted eamings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares oulstanding during the peried is adjusted for the effects of all dilufive
potential equity shares.

4.11 Segment Reporting

ind AS 108 establishes standards for the way that public business enterprises report information about operaling segments and related disclosures about
products and semvices, geographic areas, and major customers. Based on the ‘management approach’ as defined in Ind AS 108, the Chiel Operating
Decision Maker (CODM) evaluates the Company’s performance based on an analysis of varigus performance indicators by business segments and
geographic segments.
The accounting poficies adepted for segment reporting are in conformity with the acoounting policies adopied for the Company. Revenue and expenses
have been identified to segments on the basis of their relationship 10 the operafing activities of the segment. Revenus and expenses, which relate to the
Company as a whole and are not allocable to segments an a reasonable bass, is induded as “Unallocated”. Segment assets includes all the assets except
for deferred tax assets which are treated as unaflocable.
The deminant source of risk and retums of the enterprise is cansidered to be the business in which it operates, viz. - Information Technology (IT} Services.
The sub businesses are fully aligned to IT Services business of the Company and the same are being viewed by the management as a single business
segment. Being a single business segment Gompany, no primary segment information is being provided.

4.12 Project work expenses

Project work expenses represents ameunts charged by sub-contractors. These expenses are recognised on an accrual basis.

4.13 Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances (with an original maturity of three months or less
from the date of acquisition), highly liquid investments that are readily convertible inte known amounts of cash and which are subject to insignificant risk of
changes in value.

4.14 Cash flow statament
Cash flows are reported using the indirect medhod, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or fulure cash receipts or payments. The cash flows from operating, investing and financing activities of
the Company are segregated based on the avaitable information.

4.15 Other income
Interest income is accounted on accrual basis and recognised at effective interest rate wherever applicable. Dividend income is accounted for when the right
to receive it is established.

4,16 Operating Cycle

All assefs and fiabiliies have been classified as cument or non-cument as per the Company's normal operating cycle and other criteria set out in the
Schedute Il to the Companies Act, 2013, Based on the nature of services and the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of curent — non curent classification of
assets and liabilities.

4.17 Critical accounting judgements and key sources of estimalion uncertainty

The Company has considered intemnal sources of information up to the dale of approval of the financial statements in defermining the impact on various
elements of its financial statements. The Company has used the principles of prudence in applying judgments, estimates and assumptions and based on
the current estimates, the Company expecs to fully recover the canying amount of trade re f ingjuding unbilled receivables and investments. The

eventual outcome of impact of the global health pandemic may be different from those g@ﬁﬂ%égorlg‘\? ate of approval of these financial statements.




4.18 Financial Assels:

All recognised financial assets are subsequently measured in their enfirety at eifier amortised cost or fair value depending on the classification of the
Financial assets.

Classification of financial assets

Financial assels that meet the following conditions are subsequently measured at amortised cost {except for financial assets that are designated at fair
value through profit of loss on initial recognition):

+ the asset is held within a business model whose objective is to hold assets in order to coflect contractual cash flows; and
« the contractual terms of the financial assets give rise on specified dates to cash fows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets that meet the following conditions are subsequently measured at Fair Value Through Other Comprehensive lncome {"FVTOCI) (excepi for
financial assets that are designated as at fair value through profit or loss on initial recognifion):

« the asset is held within a business model whose objective is achieved both by collecting contractual cash fiows and sefing financial assets; and
« the contraciual terms of tie financial assets give fise on specified dates to cash flows thal are solely payments of principal and interest on the principal
amount outstanding.

Interest income is recognised in profit or loss for EVTOC! financial assets. For the purposes of recognising foreign exchange gains and losses, FVTOCI debt
instruments are treated as financial assets measured at amortised cost. Thus, the exchange differences on the amortised cost are recognised in profit or
loss and cther changes in the fair value of FVTOCI financial assels are recognised in other comprehensive income and accumulated under the heading of
'Reserve for financial assets througi other comprehensive income'. When the investment is disposed of, the cumulative gain or loss previously accumulated
in this reserve is redlassified to profit or loss.

Al other financial assels are subsequently measured at fair value.

Financial assets at EVTPL are measured at fair value at the end of each reporting peried, with any gains or losses arising on remeasurement recognised in
profit or loss. The net gain or loss recognised in profit or Yoss incorporates any dividend or interest eamed on the financial asset and is included in the ‘Cther
income' fine item. Dividend on financial assets at FVTPLis recognised when the Company's right to receive the dividends is established, it is probable that
the economic benefits associated with the dividend will flow te the entily, the dividend does not represent a recovery of part of cost of the investment and the
amount of dividend can be measured refiably.

Impairment of financial assets
In 2ccordance with Ind AS 109, the Company applies Expected Credit Loss {ECL} model for measurement and recognition of impairment foss on the
Financial assels that are initially measured af fair value with subsequent measurement at amortised cost.

The Holding company follows ‘simplified approach’ for recognition of impairment loss aflowance for trade receivables. The application of simplified appmach
does not require fhe Company to track changes in credit risk. Rather, & recognises impairment loss allowance based on lifetime ECLs at each reporfing
date, right frem is initial recognition. For recognition of impairment loss on other financial assels and risk exposure, the Company determines whether there
has been a signiicant increase In the credit risk since inifiak recognition. If credit risk has not increased significantly, twelve month ECL is used to provide for
impainment loss. However, if credit risk has increased significantly, lifetime ECL is used. If, in the subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit sk since iinitial recognition, then fhe entity reverts to Tecognising impairment loss
allowance based on a twelve month ECL.

ECL is the difference between all contractual cash flows that are due to the Corpany in accordance with the contract and all the cash flows that the enfity
expects to receive {i.e., all cash shortfalls), discounled at the original Effective Interest Rate {EIR).

Allowance for Trade receivables

The follows a ‘simplified approach’ (i.e. based en fifetime ECL) for recognilion of impairment loss allowance on Trade receivables (including lease
receivables). For the purpose of measuring tfefime ECL allowance for trade receivables, the Company estimates irecoverable amounts based on the
ageing of the receivable balances and historical expesience. Furiher, a large number of minor receivables are Companyed into homogeneous Companys
and assessed for impairment colleciively. Individual brade receivables are written off when management deems hem not to be coflectible.

Derecognition of financial assets

The Holding company derecognises a financial asset when the contractual rights to te cash flows from the asset expire, or when it ransfers the financial
asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor retains substantially all the
ricks and rewards of ownership and continues to contral the Fransferred asset, the Company fecognises its retained interest in the asset and an associated
Tabiliy for amounts it may have to pay. If the Company retains substantially aft the risks and rewards of ownership of a transferred finandial assel, the
Company continues to recognise the financial asset and also recognises a collateralised harrowing for the proceeds recelved.

On derecognifion of a financial asset in its enfirety, the difference between
recelvable and the cumutative gain or loss thal had been recognised in 0
loss if such gain or loss would have otherwise been recognised in profit o,

ing amount and the sum of the consideration received and
ifsome and accumulated in equity is recogrised in profit or
ncial asset.



4.19 Financial fiabilities

Financiat fiabilities subsequently measured at amortised cost

Financial liabilities thai are nok held-for-rading and are not designated as at FVTPL, are measured at amortised cost at the end of subsequent accounting
periods. The camying amounts of financial liabilifies that are subsequently measured at amortised cost are determined based on the effective interest
methed. Inferest expense that is not capitalised as part of costs of an asset is included in the 'Finance costs'fine ftem.

Al financial liabilities are subsequently measured at amortised cost using the effective interest method o at FVTP.

Derecoqnition of financial liabiliies
The Holding Company defecognises financiat liabilities when, and only when, the Holding Company 's obligations are discharged, cancelled or have
expired, An exchange between with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liabifity {(whether or not
aliributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liabflity and the recognition of a new
financial liabifty. The difference between the carrying amaunt of the financial liability derecognised and the consideration paid and payable is recognised in
profit ot loss extinguishment of the original financial iability and the recognition of a new financial liability. The difference between the carrying amount of the
financial liability derecognised and the considerafion paid and payable is recognised in profit or loss.

4.20 Government gran{s
Government grants afe not recognised until there is reasonable assurance that the Company will comply wifh the conditions attaching to them and fhat the
grants will be received. Govemment grants that are receivable as compensation for expenses of losses already incurred or for the purpose of giving
immediate financial support to the Company with no future related costs are recognised in profit or loss under respective head in the period in which they
become receivable.

4.21 Recent accouniing pronouncements N
Ministry of Corporate Affairs (MCA”) nolifies new sfandards of amendments to the existing standards under Companies {Indian Accounting Standards)
Rules as issued from time to ime. For the year ended March 31, 2025, MCA has notified Ind AS - 117 Insurance Conracts and amendments to Ind AS 116
- Leases, relating to sale and leaseback fansactions, applicable to the April 1, 2024, The Company has reviewed the new
pronouncemenis and based on its evaluation has determined that it does not, act in its financial statements.
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Xchanging Solutions (USA) Inc.
Statement of Changes in Equity for the Year ended March H, 2025

a EQUITY SHARE CAPITAL usb INR
Balance at March 31, 2023 99,30,000 $1,60,22,575
Changes in equity share capital during the year - -
Exchange rale movement - 1.21,88.075
Balance at March 31, 2024 $9,30,000 $2,82,11,650
Changes in equily share capital during the year - -
Exchange rate movement - 2,05,05.450
Balance at March 31, 2025 99,30,000 §4,87,17,100
b QTHEREQUITY
Relatned  [Retatned eamings | Total other equity |Total other equity
gamings_ ({INR} {UsD} {INR)
Balance as of April 1, 2023 (2,26.52,486)|  (1,86,15,22,994) (2,26,52,466)]  (1,86,15,22.994}
Profit for the year 2632847 21,96,00,942 26,32,947 21,96,00,942
Exchange rate movement - {2,78,05.903) - {2,78,05,803
Halance a3 of March 31, 2024 {2,00,19,519)]  (1,56,97,27,955 {2,00,19.519)  (1,66,97.27,955)
Retained  |Retained earnings | Totaf other equify |Total other equity
earnings {INR) (UsD) {INR)
Balancs as of April 1, 2024 {2,00,19,518)  (1,66,97,27,955) {2,00,19,519)]  (1,66.97,27 855)
Profit for the year 31,20615 26,67,19,026 3120615 26,67,19,026
Exchange rate movement - (4,13,40,376) - {4,13.40,376
Balance as of March 31, 2025 (1,68,98,904)|  (1,44,43,49,305) (1,68,98,904)] (1,44,43,43.305)
As per our report of aven date
For Munish Sidana & Associates For and on behalf of the Board of Diregtors of
Chartered Accountants ¥changing Solutions {USA) Inc.
e U—
/’
Munish Sidana Christopher Vaci
Prop. Director
M. No. 095005
FRN: 020284N
Placa: Delhi Place: Virginia,USA

Dale: May 14, 2025 Date: May 14, 2025




¥changing Solutions {(USA) Inc.
Notes forming part of the financial statements

As At As At As At As At
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
UsD INR uso INR
5 Hon-current investments

{Unquoled, al cos!, unless otherwise stafed, fully paid up)
Subsidiary company.
10,000 Equity shares of Rs 10 eachin Nexplicit India 27,310 23,39.282 27,370 2282764
Less: Provision for diminution in value of investment {Refer nate below) {27,370} {23,38,282) - -

. - - 71310 22,82,764

Hote: The above whelly owned subsidiary is undar fiquidation. During the current year as a part ol the annual impaimnent testing, the company has identified that its canying value of invesiment
is tess fhian the racoverable amount which resulted in impairment loss for which provision for diminiution in value of investment has been created.

6 Trade receivables

Unsecured, considerad good 7,18,816 6,14,37,209 711121 5,93,11,075
718316 6,14,37,20% 711,121 593,111,073
Trade feceivabies ageing schedule for the year ended a5 on March 31, 2025 {in LISD)
Particulars Outstanding for the following period from due date of payments
Hot due Lessthan 6 6 months-1 year 1-2 years 2-3years More than 3 years Total
months
[} Undisputed Trade Receivables - Considered Good 691,797 27,019 3 - = - 7.18,816

() Undisputed Trade Receivables - which have - - - = & - -
significant increase in credit fisk

{ii) Undisputed Trade Receivables —credit impaired - - = = - - .
{iv) Disputed Trade Receivables - Considered Good - - s 5 - R =
{v} Disputed Trade Recelvables - which have significant - - N - N p .
incease in credit risk

(vi) Disputed Trade Receivables - credit impaired N - - : - . B
Less: Alowance for credit inpairment - . - - . .

Total Trade Receivable 7,18,316
Trade seceivables ageing schedule for the year anded as on March 31, 2025 (in INR)
Particutars Outstanding for the following period from due date of payments
Mot due Less than § 6 months-§ year 1-2 years 2.3 years More than 3 years Total
menths
1) Undisputed Trade Receivables - Considered Good 5,91,27.895 23,00,314 - - - - 6,14,37,209

(8) Undisputed Trade Receivables - which have - - - E - : :
significant increase in credit risk

{iil) Undisputed Trade Receivables -~ credit impaired - - - 5 - R -
(iv) Disputed Trade Receivabies - Considered Good - 5 5 - - R _
(v) Liisputed Trade Receivables - which have significant - - - = e 5 .
increase in credit risk -
{iv) Disputed Trade Receivables - credit impaired E

Total 5,91,27,895 23,090,314 - - - - 6,14,37,209

Less: Allowance for credit impaimment - - - - - - -
Total Trade jvabl 5,14,37,208
Trade receivables ageing schedule for the year ended as on March 31, 2024 {in USD}
Particulars Gutstanding for the following period from due date of payments
Kot due Lesa than § 6 months-1 year 1-2 years 2.3 years More than 3 years Total
menths

() Undispited Trade Receivables - Considered Good 4,16,123 2,94,998 - - - - i1
{iif Undisputed Trade Receivabies - which have - - - -
sigificant increase in credit risk

(&) Undispated Trade Receivables — credit impaired - - - S - - .
(i) Disputed Trade Receivables - Considered Good - . - - . N -
{v) Disputed Trade Receivables - which have significant . - - E g : :
increase in gredil risk

{vi) Disputed Trade Receivables - credit impaired - - - - - 5 R
Total 416123 2,94,995 - - - - 7L

Less: Allowance for credit impainnent - B B . 5 E R
Total Trade Receivable 416,123 2,894,998 - - - - 741,121
Trade iecaivables agelng schedule for the year ended as on March 31, 2024 (in INR)
Particulars Outstanding for the following period from due date of payments

Not due Lessthan 6 6 months-1 year 1-2 years 23 years More than 3 years Total

months

{i} Undispuied Frade Receivables - Considered Goed 34706766 24604308 - - - . 5,93,11,075
() Undisputed Trade Receivables - which have - - - - B - .
significant increase in credit risk

{if) Undisputed Trade Receivables — credit impaired - - S 3 N . -
{iv) Disputed Teade Receivables - Considered Good - - - : - - .
{v) Disputed Trade Receivables - which have significant - - - & = = :

increase in credit risk

{vi} Disputed Trade Receivables - credit kmpaied - - - e 5 7 :

Total 34706766  2.46,04.308 - - - - 5.93,11,0%

Less: Allowance for emdit mpaiment - N g - - K N

Total Trada Receivable 3.47,06,766  2,46,04,303 - - - - 5,83,11,075

7 Cash and cash equivalents

Balances with Banks- Curent accounts 26,838,266 22,97,66,059 19,40,972 16,18,86,789

26,858,266 22,946,059 19,40,972 16,18,86,789

8 Other financial assets
Current
{Unsecured considered good unless othoraise stated)
Unbiiled revenue

12,80,48,521 1443420 12,08,88,850
12,80,48 821 14,493,420 12,08,88,850




Xchanging Solutions (USA) Inc.
Notes forming part of the financial statements

9 Share Capital

Authorised capital:
1,014 {2024 1,014) Equity Shares of § 9,930 each

Issued, subscribed and paid up capital:
1,000 (2024: 1,000 at $ 9,930) Equity Shares of $ 9,930 each fully paid up

(i) Reconciliation of number of shares

Equily Shares

Shares outstanding at the beginning of the period
Shares cutstanding af the end of the period

{ii) Shares held by holding company and subsidiary of holding company

As At As A As At As At
March 31, 2025 March 31, 2025 March 31, 2024 March 31,2024
uso INR usb INR
1,00,69,020 86,05,99,139 1,00,69,020 83,98,06,613
99,30,000 84,87,17,100 89,30,000 82,82,11,650
99,30,000 84,87,17,100 99,30,000 82,82,11,650
As at Mar 31, 2025 As at Mar 31, 2024
Number of . Number of .
Shares Amount {in USD} Shares Amount {in USD)
1,000 99,30,000 1,000 99,30,000
1,000 99,30,000 1,000 99,30,000

Name of Shareholder

Xchanging Solutions Ltd, India, Helding Company

As at Mar 31, 2025 As at Mar 31, 2024
Number of ’ Number of
Shares Amount {in USD) Shares Amount (in USD)
1,000 99,30,000 1,000 99,30,000

(i) Detalls of shares held by sharcholders holding more than 5% of the aggregate shares in the Company:

{iv) Details of Shares held by promoters at the end of the year

10

Name of Shareholder

Xchanging Sofutions Lid, India, Holding Company

Promoter name

¥changing Solutiens Lid, India, Holding Company
Total

Prometer name

Xchanging Solutions Ltd, India, Holding Company
Total

Other equity

Capital Reserve

Balance at the beginang of the year
Addf{Less) movement during the year
Batance at the end of the year

Securities Premium

Balance at ine beginnng of the year
Add#{Less) movement during the year
Balanee at the end of the year

Amounis received {on issue of shares) in excess of the par value has been classified as securities premium.

Surplus/{Deficit in Statement of Profit and Loss
Balange as at the beginning of the year

Profit for the year

Balance as at end of the year

Retained earnings comprise of the Company’s prior years' undistibuted earingsf{ioss) after taxes.

As at Mar 31, 2025 As at Mar 31, 2024
Number of Number of
Shares held Perceniage Shares held ey
1,600 100.00% 1,000 100.00%
As at Mar 31, 2025
Number of % oftotal shares % change during
Shares held the year
1,000 100 -
1,000 100 -
As at March 31, 2024
Number of % of total shares % change during
Shares held the year
1,000 100
1,000 100 -
19,74,623 16,87,71,028 19,74,623 16,46,93431
19,74,623 16,87,71,028 19,74,623 16,46,33.431
1,75,67,336 1,50,14,80,208 1,75,67,336 1,46,52,03,659
1,75,67,336 1,50,14,80,208 1,75,67,336 1,46,52,03,559
{3,95,61,478) {3,38,13,19,497) (4,21,94,425) (3.51,92,25,986)
31,20615 26,67,18,956 26,32,947 21,96,00,841
(3,64,40,863) (3.11,46,00,541} (3,95.61,478) {3,29,96,25,045)
{1,68,98,904) {1,44,43,48:305) {2,00,19,519) (1,66,97,27,955)
g\m\
™,




Xchanging Solufions (USA) Inc.
MNotes forming part of the financial statements

11 Bormowings
Loans from :
Hotding company
Hen Current
Loan from Intermediate holding company [Refer note (1} and @) below]

Current
Loan from ttermediate holding company [Refer note {i} and i} befow]

Hote

(i) The company, has received an intercompany toan oFUSD 12.5 Milion from Corputer Sciences Coiporation, USA on December 21, 2023. The loan carry 6.139% inl
ber 31, 2028. There are no defaults in repayment of principal borrowings of intesest there on.

outstanding loan bal and the loanis ble in full by D

Py

As At As At
March 31, 2025 March 31, 2025
Usb IHNR
75,00,000 654,10,25,000
25,00,000 21,36,75,000
1,00,00,000 §5,47,00,000

[£) The company has repaid USD 2.5 milion of the intercompany koan from Computer Sclences Corporation, USAon February 26,2025.

Leans fom Promoters, Direciors, KMP and Related Parties (including interest accrued) (in uso}

As At As At
March 31,2024  March 31,2024
usb INR
1,25,00,000 1,04,25,62,500
= -
1,25,00,600 1,04,25,62,500

terest 7ate p.a. charged on the

 Type of Borrower TAmount of loan or advance in the nature of | Percentage to the total Loans and Advances in
loan outstanding the nature of loans
As At As At As At As At
March 31, 2025 March 31, 2024 March 31, 2024 March 31, 2024

Promoter - - = -
Director - - -
KMPs S = B -
Indwvidual Related Parties:

- Computer Sciences Corporation, USA (intermediate holding company) 1,00,51,158 1,25,00,060 100% 100%
Total 1,00,51,158 1,25,00,000 100% i00%

Loans from Promotess, Directors, KMP and Related Parties {including interest accrued) (in INR)

Type of Barrower

[Amount of loan or advance in the nature of

Percentage to the total Loans and Advances in

\‘ao:.&\so,vz.soz

loan outstanding the nature of loans
As At As At As At As At
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024

Fromoter 5 o g e
Direclor = S — B
KMPs B & N B
Individuzl Related Paties: _

- Computer Scil Corporafion, USA (intermediate holding company} ,\6a“a i MBO,?Z,SM 1,04,25,62,500 100% 100%
Tolal 1,04,25,62,500 100% 100%

i




12 Trade payables

Tolal outstanding dues of micro enterprises and small enterprises (Refer Nole ()

Tolal outslanding dues of creditors other than micro enterprises and small 7
Due to Related parties [Refer note 26]
Hoiding company 1,495,536 1,27.,50,859 77,452 64,50.807
Feliow subsidiaries 14,68,141 12,54,82,038 12,32,755 10,28,17,895
Cthers:
Goods & Services 12,891 11,01,722 16,919 14,11,094
Employees related payables 225 19,207 - -
16,30,793 13,93,33,826 13,27,126 1,06,88,696
Note:
(1) The Campany does not have any MSME Vendors under the Micro, Small Medium Enterprise Development Act, 2006 (MSMED: Act, 2006}
Trade payables ageing schedule for the year ended as on March 31, 2025 (in USD)
Particulars Outstanding for the following period from due date of payments
Not due Accruals Less than 1 year 1-2years 23years Morethan3 Total
years
{) MSME - - - - - - -
(i) Others 16,19,534 11,259 - - - - 16,30,793
(ii) Disputed dues = MSME - - - - - - -
{iv) Disputed dues — Others D - - 5 - = -
Total 16,19,534 11,259 - - - - 16,30,793
Trade payables ageing schedule for the year ended as on March 31_ 2025 fin INR
Particulars Qutstanding for the following period from due date of payments
Hotdue Accruals Less than 1 year 1-2 years 2-3years Morethan 3 Total
years
() MSME - - - - - - -
(i) Othess 13,84,21,520 9,62.308 - - - - 13,93,83,826
{#) Disputed dues — MSME - - - - - - -
{1v) Disputed dues - Others . ) - - 5 5 &
Total 13,84,21,520 9,62,306 - - - - 13,93,83,326
Trade payables aqeing schedule for e year ended as on March 31, 2024 {in USD}
Particufars Quistanding for the following period from due date of payments
Mot due Accruals  Lessthan 1 year 1-2years 23years Morethan 3 Total
__Ygars
[ MSME - - - - . - -
{) Others 11,84,031 3,654 1,25,899 13,542 - 13,21126
(W) Disputed dues—MSME - - - - - - -
{iv) Disputed dues — Ofhers - - - - - - -
Tolal 14,84,03 3,654 125,899 13542 . - 13,217,126
Trade payables aqeing schedule for the year ended as on March 31, 2024 (in INR)
Parficulars Outstanding for the following period from due date of payments Total
Not due Accruals Less than 1 year 1-2 years 23years Morethan3
[} MSME . - - - - - -
(i) Othess 9.87.54,081 3,04,700 1,05,00,644 11,20.471 - - 11,06,88,8%6
{E]} Disputed dues — MSME . S - - - - -
{iv) isputed dues — Others = - - - - - g
Total 9,37,54,084 3,04,700 1,05,00,644 11,290,471 - - 11,06,88,896
13 Other Financial Liabikties
Interest accrued on foan 51,158 43,712,502 - 5
51,158 43,72,502 - -
14 Provisions
Current- Provision for onerous contract [Reler note 1) below] 51,549 44,314,534 1,47,504 ,23,02,571
51,848 4,311,534 1,47,504 1,23,02,571

Notes:

() The Company has idenfified an contract and
date of completion of the confract

15 Currenttax assets and lizhilities
Non current 2ssets
Incorne tax asset
Less : Provision for tax

Current liabifities
Provision for tax
Less: Income tax asset

16 Other curent Kabifities
Income received in advance {Unearned revenue)

13,56,502 11,59,40,206
12,28,290 10,49,81,978
1,28,212 1,08,58,228

10,38,204
10,38,208

gly receginsed a provision of USD 51,849 (2024: USD 147.504). The provision is created based on the assessment of cost il the esimated

247,281 2,06,24,472
247,261 2,06,24.472
13,83.425 11,53,34,543
892372 7.44,28 275
491,053 4,69,56,268




Xchanging Solutions (USA) inc.
Notes forming part of the financial statements

17 Revenue from operations
Software services

For the year ended For the year ended
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
usD INR uso INR
1,68,87,948 1,44,34,12,898 1.60,65,923 1,33,99,78,323
1,68,87,948 1,44,34,12,898 1,60,65,923 1,33,99,78,323

The table below presents disaggreqated revenues from: confracts with customers for the year ended March 31, 2025 by contract type. The Company beliave that this
disaggregation best depicts how the nature, amount, fiming and unceriainty of our revenues and cashflows are affected by industry, market and other economic factors.

Revenues by contract type Fer the year ended  For the year ended Forthe yearended  For the year ended
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
usD INR usp INR
T&Mand AMC 1,51,90,372 1,29.83,21,078 1,43,53,708 1,19,71,71,114
Fixed Price 16,97,576 14,50,91,821 17,112,214 14,28,07,209
Total 1,68,87,948 1,44,34,12,898 1,60,65,923 1,33,89,78,323
18 Other income
Liabdlities no longer required written back 1,054 80,094 9.832 8,20,638
Dividend Income (Refer Nate (i) below) 44,878 38,35,713 - -
Foreign exchange gain (net) 6,758 5,77,597 6,067 5,06,030
Miscellaneous Income 8,966 7,066,345 20,543 17,13,362
61,656 52,69,749 36,442 30,39,430
Note:
{) The Cempany has received a dividend from Nexplicit Infotech India Pyt Ltd, wholly owned subsidiary of the Company, amounting to USD 44,878 on May 15, 2024,
19 Employee henefits expense
Salaries, allowances and bonus 42,61,690 36,42,46,643 38,38,297 32,01,33,198
Siaff welfare 4,78,406 4,08,89,366 3,86,764 3,22,58,028
47,40,096 40,51,36,009 42,25,061 35,23,91,226
20 Finance Cost
Interest on loan 749,470 6,40,57,168 2,13,160 1,77,78,587
7,49,470 6.40,57,168 2,413,160 1,77,78,587
21 Other expenses
Project work expenses 65,86,179 56,29,20,709 75,37 319 62,36,50,008
Rent* 8,923 762,691 7,362 6,14,028
Travel 39,071 33,39,370 20,236 16,87,809
Insurance 1,198 102,412 - -
Royally 5,04,425 4,31,13,202 - -
Rates and taxes 1,043 83,161 23,318 19,44,838
Legal & professional 8,449 7,22,085 1,039 86,630
Training and development 400 34,188 - -
Directors’ sitting fees 3,600 3,07 692 3,600 3,00,258
Bank charges 423 36,136 688 57,415
Provision for diminution in value of investment 27,370 23,39,282 - -
Miscellaneous expenses 9,713 8,30,186 17,449 14,55,309
“naatd & 7180.794 61,4597,124 76,11,011 63,47,96,385

* Represents lease rentals for short term leases.




Xchanging Solutions (USA) Inc.
Notes forming part of the financial statements

22, Income tax recognised in Statement of profit and loss InUSD In INR In USD InINR
Particulars For the Year ended For the Year ended For the Year ended For the Year ended
March 31, 2025i March 31, 2025 March 31, 2024 March 31, 2024|
Current tax
In respect of the current year 11,59,400 9,90,93,917 15,82,704 13,20,05,408
In respeet of the current tax for the eartier years (10,771) {9,20,597} {1,62,518) {1,35,54,795)
Tota! income tax e}(pense recognised in the current year 148,62 9,61,73,320 14,20,186 11,84,50,613
relating to continuing operations
The income tax expense for the year can be reconciled to the accounting profit as follows:
Particulars For the Year ended For the Year ended For the Year ended For the Year ended
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
Profit before tax from continuing operations 4269244 36,48,92,346 40,563,133 33,80,51,555
Income tax_expense calculated at 26.48% ( net off allowances 11,50,400 9.90,93.917 1075223 8,06,78.955
and deductions)
Other tax expenses (Refer Note Below) - - 5,07 481 4,23,26,453
Income tax expenses for the earlier years (10,771) (9,20,597) (1,62,518) (1.35,54,795)
|Income tax expense recognised in profit or loss 11,48,629 9,81,73,320 14,20,186 11,84,50,613

Note:

d loan to the Holding company amounting to USD 22 Miliion.



Xchanging Solutions {(USA) Inc.
Notes forming part of the financial statements

23 Eamnings per share

Basic and Diluted earnings per share
Profit for the year after tax

Nominal value per share

Weighled average number of equity shares considered for
calculating basic and diluted eamings per share

Earnings per share — Basic and Diluted

For the year ended For the year ended
March 31,2025 March 31, 2025 March 31,2024  March 31, 2024
uso INR usD INR
31,20,615 26,67,19,026 26,32,947 21,96,00,942
9,930 8,930 9,930 9,930
9,930 9,930 9,930 9,930
26,860 265 22,115




Xchanging Solutions (USA) Inc.
Notes forming part of the financial statements

As at As at
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
usp INR uso INR
24 Contingent Liabilities and commitment As at March 31, As at March 3, As at March 31, As at March 31,
2025 2025 2024 2024
UsD INR uspD INR
Contingent iabiliies Nil Nil Nil Nil
Capital comumiiment Nil Nil Nil Nil

25 Segment reporfing

The Company’s business activily is organised within a single business and gaographical segment. The Company renders sofware development and related services to
its customers in US regicn and is managed as one entity, governed by similar set of risks and retums. Accordingly, there are no addifional disclosures o be provided
under Ind AS 108 - "Operating Segments” other than those already provided in financial statements.

Secondary segmental reporting is performed on the basis of the geographical
gecgraphical segment.

aﬁﬁﬁsﬁmgf& segment revenue and assels. The Company services in US
S,
-]
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Xchanging Solutions (USA) Inc.
Notes forming part of the financial statements

27 Leasedisclosures
Siorage facilites are oblained under operating lease. Expense for such leases recognized in the statement of profit and loss of the year under the ‘head rent expenses. The
Company has not entered into any long term non cancelable [ease agreements during the cument year,and as at balance sheet date there is no intention to continue this operating
28 Taxes
The current tax chazge reflects state tax and minimum federal tax payable (if any), by the Company in accordance with the tax laws applicable in the United States of America.
Finangial instruments
2.1 Capital Management
The Company manages its capital 1o ensure it will be abie to continue as a going cancern while maximising the returm: 1o stakeholders through the optimisation of the debt and
equity balance. The capital structure of the Company consist of net debt and fotal equity. The Company is not subject to any extemally imposed capital requirements.
202 Debt equity ratio
Particulars As at Asat
March 31, 2025 March 31, 2024
Debt ) 1,00,00,000 1,25,00,000
Net debt 1,00,00,000 1,25,00,000
Tolal equity (i) {69,68,904) {1,00,89,519)]
Net debt to equity rafio % -#0% -81%)
(i} Debt is defined as long & short-term borrowings {excluding derivatives and financial guarantee contracts) as detailed in note 11
(iiy Equity includes all capital and reserves of the company that are managed as capital.
293 Categories of financial instruments
usD INR usD INR
Particulars As at As at As at As at
March 31, 2025 March 31, 2025 March 31, 2024 March 31, 2024
Financial assets
Measured af amortised cost
(a) Cash and bank balances 26,88,266 2297,66,052 19,40,972 16,18,86,769
(b} Other financial assels at amortised cost 14,98,173 12,80,48,821 1448420 12,08,88,850
{c} Trade receivables 718,816 6,14,37,209 711,121 593,11,075
Unquoted, at cost untess otherwise slated, fully paid u
Investments (net of provision} ¥ - 27,370 22,82,764
Financial fiabiiities
Measured at amortised cost -
Bomowings 1,00,00,000 64,10,25,060 1,25,00,000 1,04,25,62,500
Oiner financial liability at amortised cost 16,30,793 13.93.83,876 13,217,126 11,06,68,896
294 Fair value hierarchy
Level 1 inpuls are quoted prices {unadjusted) in aclive markels for identical assets or liabdlities that the entity can access at the measuremen date;
Level 2 inpus are inputs, other han quoled prices included within Level 1, that are observable for the asset or liability, either directly or indirectly, and
Level 3inputs are unobservable inputs for the asset or liability.
These are no financial Assets and Liabiities measured af fair value.
205  Market Risk
The Company's activities expose it primarily to the financial sisks of changes in foreign currency exchange rates (see note 29.6).
206  Foreign currency risk management
Tha Company underlakes transactions denominated in foreign currencies; consequently, exposures to exchange rate fiuctuations arise.
The carmying amounts of he Company's foreign currency denominated monetary assets and monetary liabiliies at the end of the reporiing period are as follows.
{Amount In USD})
Particulars Liabilities as at Assels as at
March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
INR 303493 244,947 - -
GBP 32816 - - 3
CAD 20,957 23,152 -
Total 3,57,266 2,68,099 - -
{Amount In INR}
Particulars Liabilities as at Assels as at
March 31,2025 March 31, 2024 March 31, 2025 March 31, 2024
INR 2,59,39,547 2.04,29.805 - -
GBP 28,04,784 - - =
D ina @SN 1790195 1930993 - :
Total R (“‘eg_\ 4595978 19,30,993 -
& Q
2
= Net@tlhi 16
* *
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29.6.1 Foreign curmency sensitivity analysis
The Company is mainly exposed to INR, GBP and CAD.

The following lable defails the Company's sensitivity fo a 10% increase and dscrease in the USD against the relevant foreign currencies. 10% is the
sensilivity sate used when reperling fossign cumency risk intemally to key management perscnnel and represents management's assessment of the
reasonably possfbie change in foreign exchange rates. The sensitivity analysis includes anly outstanding foreign currency denominated monetary items and
adjusts their banslation at the period end for a 10% change in foreign currency rates. The sensitivily analysis includes external loans as well as bans fo
foreign operations within the Company where the denormination of the loan is in a cumrency other than the functional cwrency of the lender or the bommower. A
positive number below indicates an increase in profit or equity where the USD strengthens 10% against the refevant currency. For a 10% weakening of the
USD against the relevant currency, there would be a comparable impact on the profit of equity, and the balances below would be negative.

{Amouni In USD)
Particutars Impact on profit or ioss for the year Impact on total equity as at the end of the
reporting period

March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
INR sensitivity
Increase by 10% {30,349) {24,495) {30,349} {24,495)
Decrease by 10% 30,349 24,495 30,349 24,495
GBP sensitivity
Increase by 10% {3,282) - (3.282) -
Decrease by 10% 3.282 - 3,282 =
CAD sensttivity
Increase by 10% (2,096) (2,315} (2,096) {2,315)
Decrease by 10% 2,09 235 2,096 2,315

In management's opinion, the sensilivity analysis is unrepresentative of the inherent foreign exchange risk because the exposure
at the end of the reporting period does not refiect the exposure during the year.

[Amount In INR)

Particulars impact on profit or loss for the year Impact on total equity as at the end of the

March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2024
INR sensitivity
Increase by 10% {25,93,955) {20,42,980) {25,93,955) (20.42,980)
Decrease by 10% 2593955 20,442,980 25,93,955 20,42,980
GBP sensitivity
Increase by 10% {2.80,478} - (2,80.478) -
Decrease by 10% 280,478 - 2,80,478 -
CAD sensitivity
Increase by 10% {1,79,119) {1,93,089) {1.79,119) {1,93,089)
Decrease by 10% 179,119 1,893,089 1,79,119 183,099

In management's opinicn, the sensitivity analysis is unrepresentative of the inher
at the end of the reperting period does not reflect the exposure during the year.

Use the exposure
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Financials risk management ohjectives
The following tables detail the company's eemaining contractual maturity for #s non-derivative financial Eabilities with agreed repayment periods. The tables
have been drawn up based on the undiscounted cash fiows of financial liabilties based on the earfiest date on which the company can be required to pay.

The {ables include both interest and principal cash flows.
Liquidity and interest risk tables

{Amount in USD)

Particulars Average effective Less than 1 year 1-2 years 2years and above | Total carmrying value
interest rate
%)
March 31, 2025
Non-interest bearing - 16,30,793 - - 16,30,793
Borrowings 6.139% 25,00,000 25,00,000 §0,00,000 1,00,00,000
41,30,793 25,00,000 50,00,000 1,16,30,793
March 31, 2024
Nor-interest bearing - 1327126 - - -
Bomowings 6.139% - - 1,25,00,000 1,25,00,000
13,211 - 1,25,00,000 1,25,00,000
[Amount in INR}
Particulars Average effective Less than 1 year 1-2 years 2 years and above | Total camrying value
interest rate
(%)
March 31, 2025
Nor-interest bearing - 13,93,83,826 - - 13,93.83.826
Borrowings 6.139% 21,36,75,000 21,36,75,000 42,73,50,000 85,47,00,000
35,30,58,826 21,36,75,000 42,73,50,000 99,40,83,826
March 31, 2024
Non-interest bearing - 11,06,88,896 e S -
Borrowings 6.139% - - 1.04,25,62,500 1,04,25,62,500
11.06888% 4 gand & 4 - 1,04,25,62,500 1,04,25, 62,500 |
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29.8 Interest rate risk management

The Company is exposed fo interest rate risk because the Company borrow funds at fixed interest rates. There is ne exposure [ market rate fuctuations.
The Company's exposures to interest rates on financial assets and financiat Fabilities are detailed in the liquidity risk management section of this note.
299 Credit risk management

Credi! risk refers to the risk that a counterparty will default on ils conlractuat obligations resulfing in financial loss to the Company. The Company has adopled a policy of onty dealing
with creditworthy counterparies and obtaining sufficient collateral, where appropriate, as a means of mitigating the risk of financial loss from defaults. The Company uses other publicly
available financial information and its own Yrading records to rate its major customers. The Company's exposure and the credil ratings of its counterparties are confiruously monitored
and the aggregate value of ransactions concluded &s spread amongst approved counterparties.
Trade receivables consist various customers, spread across diverse industries and geographical areas. Ongoing credit evaluation is performed an the financial condition of accourts

receivables,

The Company does not have significant credit risk exposure to any single counterparty.

The credit risk on liquid funds and derivative financial instruments is limited because the counterparties are banks with high credit-ralings assigned by intemational credit-rating

Provision for expected credit losses
The Company provides for expected credit loss based on the following:

Category Description of category Basis for recognition of expected credit loss provision
Loans at amortised | Other financlal | Trade receivables
cost assets at
amortised cost
High quality assets, |Assetswhere the counter-party has strong
negligible credit risk capacily to meet the obligations and where the
risk of defaull is regligible or nil 12-month
Standard assets, [Assats whare he probabilty of defaultis " ';fe':,t: m‘eﬂ expected credit | Life-Bime expected
moderate credit risk considered moderate, however counler-parly losses credit lg&ees
vas suficient capacity to meet the obligations (simplfied
approach}
Lfnw qual‘ity‘ assels, very {Assels where there is a high p'ruba.biﬁtyot Life-time expected Life-time _
high credit risk Ldefaun and is considered as high risk credit losses expelfc:’l:asdec;'red:t
Doubtful assets, credit-JAssets are writlen off when there is no Asset is written off
impaired reasonable expectation of recovery
{Amount In USD)
Particulars Category Asset Company  |Estimated gross Expected Expected credit | Carrying amount
March 31, 2025 carrying probability of losses net of impairment
amount at default provision
{a) Expected credit koss for lpans and other financial default
Loss aliowance Financial assets for Standard assels, Other financial assets at 14,98,173 0% - 14,98,173
measured at i2month  fwhich credit risk has not  |moderate credit risk amortised cost
expected credil losses  [increased sigaificantly
{b) For expected credit loss for rade receivables under simplified approach refer notg 6
{Amount In USD)
Particutars Gafegory Asset Company  [Esfimated gross Expected Expected credit | Carmrying amount
March 31, 2024 carrying probability of losses net of impairment
amount at default provision
{2) Expected credit loss for loans and other financial default
Loss allowance Financial assets for Standard assels,  |Other financial assets at 14,49,420 0% - 14,49,420
measured at 12month  [which credit risk has not  [moderate credif risk amortised cost
expected creditlosses  |increased significantly
{b) For expected credit loss for irade receivables under simplified approach refer nofe 6
tAmount In INR)
Particulars Gategory Asset Company  |Estimated gross Expected Expected credit | Carrying amount
March 31, 2025 carrying probability of losses net of impairment
amount at default provision
(a) Expected credit loss for loans and ofher financial default
Loss allowance Financial assets for Slandard assets, Other financiaf assets at 12,80,48,821 0% - 12,80,48,821
measured at 12 month | which credit risk has not | moderate credi fisk amortised cost
expected credit losses  |increased significantly
{b) For expected credit loss for rade receivables under simphified approach refer note 6
{Amount In INR)
Particulars Category Asset Company  |Estimated gross Expected Expected credit | Carrying amount
March 31, 2024 carrying probability of losses net of impalrment
amount at default pravision
{a} Expected credit loss for leans and other financial default
Loss allowance Financial assels for Slandard assets, | Other financial assels at 12,8,88,850 0% - 12,08,88.850
measured at 12 month  |which credit risk has not | moderafe credif risk amortised cost
expected creditlosses  |increased significantly
{b} For expected credit loss for rade receivables under simpiified approach refer note 6

30 As per section 248 of the Companios Act, 2013, there are no balances outstanding with struck off companies.
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31 Previous year figures
The Financial statements have been prepared in accordance with the amended Schedule Ill and accordingly previous year's numbers have been

regroupedireclasses {as necessary) and incremental disclosures have been made to compare with current year disclosures.

As per our report of even date
For Munish Sidana & Associates For and on behalf of the Board of Directors of
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