


























































Xchanging Solutions (Europe) Ltd.

Balance Sheet as at March 31, 2020

As At As At As At As At
Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019

Notes GBP INR GBP INR
ASSETS

Current assets
Financial assets
   Cash and cash equivalents 5 -                           -                           4,41,139            3,96,56,750            
   Other financial assets 6 4,206                       3,93,373                   556                    50,026                   
Total Current Assets 4,206                       3,93,373                   4,41,695            3,97,06,776            

Total Assets 4,206                       3,93,373                   4,41,695            3,97,06,776            

EQUITY AND LIABILITIES
Shareholders' Funds

Equity Sharecapital 7 1                              94                            26,64,278          23,95,08,654          
Reserves and surplus 8 4,205                       3,93,280                   (22,22,583)         (19,98,01,878)        

Total Equity 4,206                       3,93,373                   4,41,695            3,97,06,776            

See accompanying notes forming part of the financial statements

As per our report of even date

For Munish Sidana & Associates For Xchanging Solutions Europe Ltd. (in Liquidation)
Chartered Accountants

Munish Sidana Liquidator
Prop.
M. No. 099005
FRN: 020294N

Place: New Delhi
Date: May 21, 2020

Xchanging Solutions (Europe) Ltd. is under liquidation, hence the financials are not signed. 



Xchanging Solutions (Europe) Ltd.

Statement of Profit and Loss for the period ended March 31, 2020

Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019
Notes GBP INR GBP INR

Income
Other income 9 -                       -                       12,845                 11,54,686            

-                       -                       12,845                 11,54,686            

Expenses
Other operating costs 10 801                      74,906                 5,513                   4,95,557              

801                      74,906                 5,513                   4,95,557              

Profit/(loss) for the year before tax (801)                     (74,906)                7,332                   6,59,129              

Tax expense -                       -                       -                       -                       
Profit/(loss) for the year after tax (801)                     (74,906)                7,332                   6,59,129              

Earnings/(Loss) per share {Equity shares, par value of GBP1 (2019 : GBP 1)}
Basic and diluted (801)                     (74,906)                0.00                     0.25                     

Weighted average number of equity shares used in computing earning/(loss) per share
Basic and diluted 1                          1                          26,64,278            26,64,278            

See accompanying notes forming part of the financial statements

As per our report of even date

For Munish Sidana & Associates For Xchanging Solutions Europe Ltd. (in Liquidation)
Chartered Accountants

Munish Sidana Liquidator
Prop.
M. No. 099005
FRN: 020294N

Place: New Delhi
Date: May 21, 2020

For the 12 months period endedFor the 12 months period ended



Xchanging Solutions (Europe) Ltd.

 Cash Flow Statement for the Period ended March 31, 2020

Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019
GBP INR GBP INR

A. Cash flow from operating activities
Profit/ (loss) for the period (801)                    (74,906)               7,332                   6,59,129              
Adjustments for:

Write back of Liabilities -                          -                      12,500                 11,23,703            
Operating profit before working capital changes (801)                    (74,906)               19,832                 17,82,832            
Movements in working capital :
  Decrease / (Increase) in sundry debtors -                      -                      22,666                 20,37,563            
  Decrease / (Increase) in loans and advances and other current assets (3,649)                 (3,41,322)            (556)                    (50,026)               
  Increase / (Decrease) in current liabilities and provisions (0)                        -                      (34,426)               (30,94,723)          
Net Cash from/ (used in) operations (4,450)                 (4,16,228)            7,516                   6,75,646              

Income Tax (Paid)/Refund , net -                          -                      -                          -                      
Net cash from/ (used in) Operating activities (4,450)                 (4,16,228)            7,516                   6,75,646              

Net increase/ (decrease) in cash and cash equivalents (4,450)                 (4,16,228)            7,516                   6,75,646              

Cash and cash equivalents at the beginning of the year 4,41,139              4,12,61,759         4,33,623              3,89,81,104         
Cash and cash equivalents at the end of the period 4,36,689              4,08,45,531         4,41,139              3,96,56,750         

Components of cash and cash equivalents:
Balances with banks

in current account -                      -                      4,41,139              3,96,56,750         
-                      -                      4,41,139              3,96,56,750         

See accompanying notes forming part of the financial statements (4,36,688.98)       (4,08,45,531.00)  0.02                     -                      

As per our report of even date

For Munish Sidana & Associates For Xchanging Solutions Europe Ltd. (in Liquidation)
Chartered Accountants

Munish Sidana Liquidator
Prop.
M. No. 099005
FRN: 020294N

Place: New Delhi
Date: May 21, 2020

For the 12 months period endedFor the 12 months period ended



Xchanging Solutions (Europe) Ltd.
 Notes Forming Part of the Financial Statement

Statement of Changes in Equity for the Year ended March 31, 2020

a EQUITY SHARE CAPITAL GBP INR

Balance at April 1, 2018 26,64,278                 24,36,38,365                 
Changes in equity share capital during the year -                            -                                 
Exchange rate movement -                            (41,29,711)                     
Balance at March 31, 2019 26,64,278                 23,95,08,654                 
Changes in equity share capital during the year (26,64,277)                (24,92,02,083)                
Exchange rate movement -                            96,93,523                      
Balance at March 31, 2020 1                               94                                  

b OTHER EQUITY

Particulars
Balance as of April 1, 2018 (22,29,915)                (20,39,17,442)                (22,29,915)           (20,39,17,442)           
Profit/(Loss) for the period 7,332                        6,59,129                        7,332                   6,59,129                   
Exchange rate movement -                            34,56,434                      -                       34,56,434                 
Balance as of March 31, 2019 (22,22,583)                (19,98,01,879)                (22,22,583)           (19,98,01,879)           

Particulars
Balance as of April 1, 2019 (22,22,583)                (19,98,01,879)                (22,22,583)           (19,98,01,879)           
Profit/(Loss) for the period (801)                          (74,906)                          (801)                     (74,906)                     
Dividend Paid (Refer note 15) (4,36,689)                  (4,08,45,531)                  (4,36,689)             (4,08,45,531)             
Capital Reduction 26,64,277                 24,92,02,083                 26,64,277            24,92,02,083            
Exchange rate movement -                            (80,86,488)                     -                       (80,86,488)                
Balance as of March 31, 2020 4,205                        3,93,280                        4,205                   3,93,280                   

As per our report of even date

For Munish Sidana & Associates For Xchanging Solutions Europe Ltd. (in Liquidation)
Chartered Accountants

Munish Sidana Liquidator
Prop.
M. No. 099005
FRN: 020294N

Place: New Delhi
Date: May 21, 2020

Retained earnings 
(GBP)

Total Equity 
(GBP)

Retained earnings 
(INR)

Total Equity (INR)

Retained earnings 
(GBP)

Total Equity 
(GBP)

Retained earnings 
(INR)

Total Equity (INR)



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

As At As At As At As At
Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019

GBP INR GBP INR
5    Cash and cash equivalents

Balances with Banks
- Current accounts -                      4,41,139          3,96,56,750         

-                      -                      4,41,139              3,96,56,750         

6    Other financial assets
(Unsecured considered good, unless otherwise stated)

Holding Company 4,206                   3,93,373              -                      -                      
    Balances with Government. Authorities -                      556                     50,026                 

4,206                   3,93,373              556                     50,026                 



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

As At As At As At As At
Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019

7 Share Capital GBP INR GBP INR

Authorised capital:
5,000,000 (Previous Year 5,000,000) Equity Shares of GBP 1 Each 50,00,000                 44,94,81,350            50,00,000                 44,94,81,350            

Issued, subscribed and paid up capital:
1 (Previous Year 2,664,278) Equity Shares of GBP 1 Each fully paid up 1                                94                              26,64,278                 23,95,08,654            

1                                94                              26,64,278                 23,95,08,654            

(i) Reconciliation of number of shares

Number of Shares  Amount in GBP Number of Shares  Amount in GBP 
Equity Shares
Shares outstanding at the beginning of the period 26,64,278                 24,92,02,177            26,64,278                 23,95,08,654            
Add / (Less): Movement for the period 26,64,277                 24,92,02,083            
Shares outstanding at the end of the period 1                                94                              26,64,278                 23,95,08,654            

(ii) Shares held by holding company and subsidiary of holding company

Name of Shareholder  Number of
Shares 

 Amount 
 Number of

Shares 
 Amount 

Xchanging Solutions Ltd, India, Holding Company 1                                1                                26,64,278                 26,64,278                 

(iii) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company:

Name of Shareholder  Number of
Shares held 

 Percentage 
 Number of
Shares held 

 Percentage 

Xchanging Solutions Ltd, India, Holding Company 1                                100.00% 26,64,278                  100.00%

As at Mar 31, 2020

As at Mar 31, 2020

As at Mar 31, 2020

As at Mar 31, 2019

As at Mar 31, 2019

As at Mar 31, 2019



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019
GBP INR GBP INR

9 Other income
Writeback of Provision 12,500                   11,23,703             
Miscellaneous Income 345                        30,983                  

-                            -                            12,845                       11,54,686                 

10 Other operating costs
Travel 2,538                         2,28,157               
Rates and Taxes 750                            67,422                  
Bank charges 2,196                         1,97,416               
Miscellaneous expenses 801                           74,906                      29                              2,562                    

801                           74,906                      5,513                         4,95,557                   

11 Contingent Liabilities and commitment
As at Mar 31, 2020 As at Mar 31, 2020 As at Mar 31, 2019 As at Mar 31, 2019

GBP INR GBP INR
Contingent liabilities Nil Nil Nil Nil
Capital commitment Nil Nil Nil Nil

12 Segment reporting

The Company’s business activity is organised within a single business and geographical segment. The Company renders software development and related services to its 
customers in UK region and is managed as one entity, governed by similar set of risks and returns. Accordingly, there are no additional disclosures to be provided under 
Accounting  Standard 17 –‘Segment Reporting’ other than those already provided in financial statements.

Secondary segmental reporting is performed on the basis of the geographical location of Customer. The Company services in UK geographical segment.

For the 12 months period endedFor the 12 months period ended



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

13 Related Party Disclosures
 

S No. Name of the related party Relationship Nature of transaction  Transactions  Receivable / 
(Payable) 

 Transactions  Receivable / 
(Payable) 

 Transactions  Receivable / 
(Payable) 

 Transactions  Receivable / 
(Payable) 

 For the 12 Month 
Period Ended  As At 

 For the 12 Month 
Period Ended  As At 

 For the 12 Month 
Period Ended  As At 

 For the 12 Month 
Period Ended  As At 

Mar 31, 2020 Mar 31, 2020 Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019 Mar 31, 2019 Mar 31, 2019
 GBP  GBP  INR  INR  GBP  GBP  INR  INR 

(i) Xchanging Solutions Limited, India Holding company
Expenses reimbursed / incurred to / for related party                       (4,36,689)                (4,08,45,531)                                      -                                    - 
Payments made / received                         4,40,895                 4,12,38,904                                      -                                    - 
Trade Receivables / (Payable) at the end of the period                          4,206                    3,93,373                                  -                                 - 

(ii) Xchanging Global Insurance Solutions Fellow subsidiary
Expenses reimbursed / incurred to / for related party                            (4,211)                     (3,78,542)
Payments made / received                              4,211                       3,78,542 
Trade Receivables / (Payable) at the end of the period                                  -                                 - 

(iii) Xchanging Technology Services Ltd Fellow subsidiary
Expenses reimbursed / incurred to / for related party                              7,658                       6,88,382 
Payments made / received                          (30,323)                   (27,25,944)
Trade Receivables / (Payable) at the end of the period                                  -                                 - 



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

13 Related Party Disclosures
 

S No. Name of the related party Relationship Nature of transaction  Transactions  Receivable / 
(Payable) 

 Transactions  Receivable / 
(Payable) 

 Transactions  Receivable / 
(Payable) 

 Transactions  Receivable / 
(Payable) 

 For the 12 Month 
Period Ended  As At 

 For the 12 Month 
Period Ended  As At 

 For the 12 Month 
Period Ended  As At 

 For the 12 Month 
Period Ended  As At 

Mar 31, 2020 Mar 31, 2020 Mar 31, 2020 Mar 31, 2020 Mar 31, 2019 Mar 31, 2019 Mar 31, 2019 Mar 31, 2019
 GBP  GBP  INR  INR  GBP  GBP  INR  INR 

(iv) CSC Computer Sciences Ltd. Related Party
Expenses reimbursed / incurred to / for related party                          (18,679)                   (16,79,145)
Payments made / received                            18,679                    16,79,145 
Trade Receivables / (Payable) at the end of the period                                  -                                 - 



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

14 Leases
Operating/Finance Lease commitments

The Company has no operating/finance lease arrangement.

15 Board of Xchanging Solutions Limited (‘Holding Company”) has approved reduction of share capital of the Company, wholly owned subsidiary from £2,664,278
divided into 2,664,278 shares of £1 each, to £1 divided into 1 share of £1 each and that the amount of the reduction be credited to the distributable reserves of
the Company. 

The Company reduced its share capital to 1 share of £ 1 each on 15th May 2019. The Company has declared and paid dividend to Holding Company on 20th
May 2019. After the payment of dividend, the Board of the Company has recommended to the shareholder that the Company be placed into liquidation.
Shareholders of the Company has approved liquidaiton of Xchanging Solutions (Europe) Ltd., on May 23, 2019.



  Notes forming part of the financial statements

16 Financial instruments

4.16.01 Disclosure and Categories  of financial instruments

4.16.02 Categories of financial instruments
GBP GBP

 As at  As at 
 March 31, 2020  March 31, 2019 

Financial assets

Measured at amortised cost
(a) Cash and bank balances                                    -                            4,41,139 
(b) Other financial assets at amortised cost                               4,206                                  556 

Financial liabilities

Measured at amortised cost 
(a) Trade Payables                                    -                                      -   
(b) Other financial liability at amortised cost                                    -                                      -   

4.16.03 Fair value hierarchy

Xchanging Solutions (Europe) Ltd.

This section provides additional information on balance sheet items that contain financial instruments:-

Fair value of financial assets and financial liabilities that are not measured at fair value
The management assessed that fair value of cash and cash equivalents, trade receivables, trade payables, other current assets and liabilities approximate their 
carrying amounts largely due to the short-term maturities of these instruments. 

Particulars

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or liability.
There are no financial Assets and Liabilities measured at fair value.



Xchanging Solutions (Europe) Ltd.

Notes forming part of the financial statements

17 Previous year comparatives  

As per our report of even date
For Munish Sidana & Associates For Xchanging Solutions Europe Ltd. (in Liquidation)
Chartered Accountants

Munish Sidana Liquidator
Prop.
M. No. 099005
FRN: 020294N

Place: New Delhi
Date: May 21, 2020

The Financial statements of the previous year have been restated and reclassified where necessary to conform to the current year’s presentation.
































































