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Statement of Stapdalons Audited Financials Results far the Quartar and Parlod Ended 34032017

Quarter ended FPrecading Corresponding | Period ended | Year ended
31/03/2017 quarter ended quarler ended  |31/03/2017 31/12/2015
SI. No Particulars (Refernote 6) | 311212016 | 31/03/2016 in the {15 months)
previous year
[t fer Notes Below) [Auditad] i 1] [Unoudited) [Audited] [Audited
I [Revenus
Revenue from aperalions 1,734 1,899 2,476 9,902 12,090
Other incormes 294 181 195 1,074 1.203
Total Revenue 2,028 2,080 2,671 10,976 13.293
2 Exponses
Employee banefils expense 434 1,181 1,620 6,501 6,450
Finance costs 3 2 3 15 19
Depreciation and amortisalion expense 46 63 65 280 389
Other expenses 1,487 806 Big 4,800 4.126
Total expenses 2370 2,052 2,504 11,596 10.984
3 (Loss) / Profit before tax (1-2) (342} 28 167 (620) 2.309
4 Tax expense / {benefit)
Cument lax expense 129 23 154 306 651
Deferred lax (217) (8) (21) {259) 294
Net tax expense / {benefit) (88) 15 133 a7 945
% |(Loss)/ Profit for the period (3-4) {254) 13 34 (667) 1,364
B {Loss) / Eamings per Equity Share (of Rs.10 each) (not annualised)
Basic (0.23) 001 0.03 {0.60) 122
Diluted (0 23) 001 0.03 (0,60} 122
¥changing Solutlons Limlted (R= In fukhs)
Standalone Statement of Assets and Liabilities As at As at
Particulars 31/03/2017 31112/2015
[Audited) (Auditad)
EQUITY AND LIABILITIES
Shareholders' funds
Share capilal 11.140 11.140
Reserves and surplus 7.037 7711
Sub-total - Shareholders’ funds 18,177 18,851
Non-current liabilities
Lorg-term borrowings 46 91
Oth=r long-term liabilities 77 35
Long-term provisions 317 342
Sub-total - Non-current liabilitles 440 768 |
Current liabilities
Trade payables
a) total oulstanding dues of micro enterprises and small enterprises - -
b) {otal outstanding dues of creditors olher than micro enterprises and small 1,603 1,418
enterprises
Other current liabilities 61t 416
Short-term provisions 2,982 2,943
Sub-total - Current liabilitles 5,196 4,777
TOTAL - EQUITY AND LIABILITIES 23,813 24,096
ASSETS
Nan-current assets
Property, plant & equipment 191 159
Intangible assels 13 20
Non-current invesiments 5,186 5,186
Deferred lax assels (net) 962 703
Long-term loans and advances 3,900 4,100
Other nen-current assets 136 112
Sub-total - Non-current assets 10,388 70,560 |
Current assets
Current investments 10,099 -
Trade receivables 1,903 3,538
Cash and cash equivalenis 273 8,357
Short-term loans and advances 308 264
Olker current assets 842 1,357
Sub-total - Current assals 13.425 13,516
TOTAL - ASSETS| 23,813 74,056 |
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Statemont of Conaolidated Audited Financinls Resulls for the Cluarter and Poriod Endeg 31032017
Quarler ended Preceding Corresponding | Period ended Year ended
51 No particulars 31/03/2017 quarter ended quarter ended 310312017 31/12/2015
Y 31/12/2016 31/03/2016 in the | (15 months)
previous year
{Refer Notes Below) (Ut ol | {Unauditad) (Unaudited) (A i} {Audited)
I Revenue
Revenue from operalions 6,164 5,659 6,696 30,727 27,948
Other income 546 187 | 221 1.390 1,621
Total Revenue 6710 5846 6917 32.117 29.469
2 Expenses
Employee benefils expense 3,426 3,347 4,507 19,206 17,101
Finance cosls 3 2 3 15 19
Depreclalion and amortisation expense 50 68 72 305 420
Olher expenses 2,587 1575 1,860 10.675 8,066
Tolal expenses 8068 49092 8.442 30.201 25 606
3 Profit before lax (1-2) 644 854 475 1916 3,863
4 Tax expense / (benefit)
Current lax expense 282 (14) 182 415 649
Deferred tax (217) (8) (21) (2591 294
Net tax expense / (benefit) 65 (27) 161 156 943
5. |Profit for the period (3-4) 579 876 314 7,760 2,920
6. |Eaming per share {of Rs 10/- each) {nol annualised)
Basic 0.52 079 028 1.58 262
Diluted 052 0.79 0.28 1.58 2.62
Xchanging Solutions Limited {R5 in lakhs)
Cansolidaled Statement of Assets and Liabilities As at As at
Particulars 3170372017 3111272075
(Auditod) {Audited]
EQUITY AND LIABILITIES
Shareholders' funds
Share capilal 11.140 11,140
Reserves and surplus 23,788 22,157
Sub-total - Shareholders' funds 34,928 33.297
Non-current liabilities — e
Long-term borrowings 46 a1
Olher long-lerm liabilllles 77 35
Long-term provisions 317 G617
Sub-total - Non-current liabilities 440 743
Current liabilities
Trade Payables
a) total outstanding dues of micro enlerprises and small enterprises - -
b) tolal outstanding dues of credilors other than micro enterprises and small 5,485 3,280
enlerprises
Other current liabiiities 1,246 812
Short-lerm provisions 3,012 3,095
Sub-total - Current liabillties 9,743 7,187
TOTAL - EQUITY AND LIABILITIES 15,111 41,227
ASSETS
Non-current assets
Property, plant & equipment 216 495
Inlangible assels 15 22
Goodwill on consolidalion 15,841 15,841
Defered tax assets (net) 962 703
Long-lerm loans and advances 4,284 4,331
Other non-curmrenl assels 136 112
Sub-total - Non-current assets 21,453 21,504
Current assels
Currenl investmenls 10,099 .
Trade receivables 4,645 4,582
Cash and cash equivalents 5,235 10,814
Short-term loans and advances 570 557
Other currenl assels 3,109 3770
Sub-total - Current assets| 23,658 19,723
TOTAL - ASSETS 45,111 41,227 T




Place : Bangalore
Dale : 29/05/2017

Notes to above results :
The above financial resulls of Xchanging Solutions Limited (the Company) and ils subsidiaries (Ihe Group) have been reviewed and recommended by Ihe Audit Committee and approved by the

Board of Directors on May 29, 2017

On August |, 2002, the Company issued 1,500,000, 11% debentures of face value of Rs 100 each. The debeniures were repayable at par at the end of five years from lhe date of issuance. Based
on lhe orders of the Debt Recovery Tribunal, the Company had issued duplicale debanlure cerlificates for 625,000 debenlures in favour of a Bank and these debentures were redsemed in June
2007. Posl redemplion of these debenlures, a civil suil was filed agains| the Company by Third Party claiming rights over |he said 625,000 debenlures, On the basis of an interim applicalion filed by
the Third Party, ihe Hon'ble High Courl passed an Interim Order in restraining the Company from reflecting lhe redemplion of debenlures and direcling the Company to conlinue lo show it as due
and payahie The Hon'hle Madras High Court vide order dated Seplember 28, 2016 dismicsed the suit filed by the caid Third Party and alco ot acide tha interim erder, The Third Party hac
approached the Hon'ble Supreme Court againsl the said order of lhe Hon'ble Madras High Court On January 20, 2017 the Hon'ble Supreme Courl has issued nolice to the Company, Based on
the [gg'al advice oblained, lhe company is of Ihe opinion thal no adjustments are considered necessary.

Ouring the quarter ended March 31, 2016, one of the customers of the Company has dispuled ils outstanding balance of INR 960 lakhs as on March 31, 2016. Arbitralion proceeding for thls dispute
is ongoing. However as a matler of abundanl caulion, provision has been made for the amounls due

The Board of Directors of (he Company in their meeting held on August 11, 2016 have exiended the current financial year of the Company up to a period of 15 months | e, January 1, 2016 lo March
31, 2017. Subsequenlly, each financial year of (he Company shall commence on April 1 and end on March 31 every year

+ The Company has only one primary segment viz , Information Technolagy (IT) services and accordingly the above results relate lo this segment

Ihe figures for lhe quarter ended March 31, 2017 are the balancing figures between the audiled figures in respect of the fifleen months period and Ihe published period Lo date figures upto the forth
quarter of the respeclive pericd ended March 31, 2017

Figures for the previous periods / year have been regrouped and reclassified, wherever necassary

By Ordor af the Board of Directors

Sy
Srikrishna Madhavan
Executive Director & Chlef Executlve Officer




