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Quarter snape Preceding Corresponding Veaf 10 data Yeaf to dete Year ended
30/06/2016 quaner anded | quarler endod figures figuresa for 311B2015
310312016 30/06/2015 In the |tor cutrent perlod| previous perled
Si. No. Panlculars previous year ended ended
30/06/2016 30/06/2015
{Rolor Notos Bolow) [ 1 {Unaudited) (Unauditd) {Unaudites) (Unaudited) {Audited)y
. [lncome fron oporations
ot salos/ Income Hom operations 1,974 2,476 2,548 4,450 5,806 12,080
Total Income from operations (net} 1,974 2476 2,649 4,450 5,806 12,090
2 EXponsds
a) Employve benaltes gxpenses 1,573 1,620 1,625 3,193 3,362 6,450
b} Project work expenses 10 176 253 277 573 1.210
¢} Exchange koss / {gan) (5)! 34 (269), 28 (138)
@) Dapreciation and amorisation expense 62 6% LR 127 213 89
@) Other exponses 691 606 664 1.287 1,403 2,916
Tolsl Expenaes 2,422 2,501 2,372 4,923 5,587 10,828
3. |Peotit (Loss) trom aperstions bolora other income, finunce costs and
axcaptional ltems (1-2) (448) (28) s (473) 255 1261
4. fOmwr income: 178 185 296 3r4 516 1,067
5. [Peotlt 1 {Loss) trom ordinary activilies before finance costs and exceplional ftems {269) 170 873 {99)’ m 2,328
(344) )
6. [Finana costs a Kl 5 [ 10 19
7. [Protir 1 {Loss) trom ordinary activities after inance costs but betora exceptional (272) 167 668 (105} 761 2,309
Homys (5+6)
8. Excaptional iloms (Gam) / Losy . B - . . .
9. {Profit 7 (Loss) from ordinary sellvities before tax {7-8) (272), 187 668 {108); 8% 2,309
10 Frax expense / (croad) (1) 133 388 122 356 94§
11, [Mot Profit/ {Loss) tor the perlod {8-10} (261}, k2] 480 {227} 405 1,364
12, |fraxy up squily shars capiial (Fuce value per share Rs 10/+) 11,140 11,140 11,140 11.140 11,140 13,140
13, |feservos eaciuding Revaluation Reserve as per balance sheel of pravious accounhng
yest {inciades dubit balance of prokt & loss a/c, it any) 171
14, fiang / (Loss) por share (of As 10r oach) (not annualised)
(a) Basic (0.23y 0.03 043 {0.20) 0.36 1.22
(v Diluled {0.23), 0,03 043 10.20} 038 1.22

Xchanging Solutions Limhoed {Bg in lakhs)
Standalone Statement of Assets and Liabliities . hsat ] Aset |
Particulars 30/06/2016 3NN122015

HOUITY ANO LIABILITIES
[Bharahblgurs' funds

(&) Share capilal 11.140 11,140
(b) ABserves art surplus 7.484 7‘Z|_|‘
Subetotul » Shareholders' funds 18,624 18,851
Ron-ourrnl Habllities
{a) Long-larm bortowings 86 8t
(v} Other fong-letim hrbliitias 46 ki
(¢} Long-term provisions 329 342
Sub-total - N N it a41 468
Current llabHitles
{a) Trude payables 1,291 1173
{b) Other current liabililies §96 681
{¢) Short-term provisions 2947 2,043
b - Current A.984 4,027
TOTAL « EQUITY AND LIABILITIES] PN 4,088
ASSETS
Non-currant assets
{a) fixvd assels KV 478
{b) Nen-curtent investments 5186 5,186
{¢) Delorrad lax assols 735 704
() Long-torm loans and sovancus 4,159
{8) Other nun-current assuls 25
Subetoial - Nan-Gurtons nssois) 10,70
Curtont assets
{a) Trage rocawadbles 2841
{b) Cash and bank balances 7.487
{¢) Short-term loans and advances 469
{d) Cther current assets 2,781
Sub-ote] - Current assals) 14,348
TOYALASSETS 23,049
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Notos 1o above rosulls
The above tinancial resully of Xehanging Sofulions Luniled (Ihe Company) biave baen raviewad and by tha Audit G
limited raview has beon catned out by e statulory auditors of the Company.

and apptoved by the Board of Direciors on August 11,2016 and a

The Company has only one prmaly seginen viz . Infornabon fechnology (1) sorvices and acrordu\qu the above resulis relae 10 {his segment

On August ¥, 2002, the Company ssued 1,500,000, 11% debentures of 1ace value of As, 100 eied, The deboniures wure repayable at par at the vnu of tiva years hiown 1he date ol issuance, Based on the
ordors of the Dbl Recovery Tobunat, the Company had issued duplcate dob 1or 626,000 i lavour of a Bank ang (hase debontures were redesmod in Juno 2007. Posi
redsmption of these dobeniures, a civi suit was filed against ihe Company by Third Pany claiming tights over the said 626,000 dibontures, Decision oi Ivs Suit 18 slill pending boloro Hontie Madas High
Gourt, On the basts of an inlerim application filed by the Thirs Pany. the Honble High Court passed an Inlerim Ordat in restratning the Company from relkecting the tedemplion of aabentures ana directing
tho Company (o continug (o show i &s due and payable. The Company has filed an appeal against the intenm order, pending which 1o adjustment has been made I 1hese accounts,

I the ordinary course of busnass, e Company ts subject 10 legal proceedings, claims and higaton, Xchanging Sokatiens Liniled srd its USA subsigiaty, Xehanging Solulion USA Inc, ("KSUI") is cutrantly 1
ina claim for an amount glieging 1 beeach of warranhies in the USA. The claun in quystion relales to & contract thal was awardad to XSl in 2006 and was subsequunily soki by XSU)

112007 to the clanmant. The lilgation fs i fact tensive case bor which e fack disvovery and proceedings ate ongoing m USA. Based on ihe lacts produced 80d reviewed to date and legal sdvice thereon,

the Company has assessed thal 8 is not probable that me claim will be succasstul, Tharalote. 1O PrOVISION IS CONSKIBIBY NECosSary.

During the guarter ended March 31, 2016, one ol the customers of the Company hiss disputed is outstanding balance of INR 950 lakhs a5 on March 31, 2016, The agroement with the customer proviges tor
arbitration 1n e svent ol any dispute, The arbitration has commenced in July 2016 and al inis ime it 15 not possible 10 make a ruhiable esllmalu ol the hinal outcomu angd mn consequent umpact on Ihe resulls
for the current quarter. However. managemnnl has assassed that the outcome will be in (he tavour of Ihe company and lhe ble s pood ang

€36 Computor Sciunces (ntormational Operations Limied vlong with 18 parson aching In concent {"CSC™) has announcud on May 5, 2018, the ol ttion ol pke {Ukimate parent
company of he Company). As & resutl CSC ndirectly control 75% ol Whe equity shares of the Company, A lellar daled May 5, 2016, his been (ocaived by the Company ltom CSC, uxpressiyg thair intention
1o launch an olter 1o voluntanly dolist the Company's squity Shares trom the BSE Limited ("BSE") and Natonal Stock Exchanyge of India Linited ("NSE”) by sequitiieg all equily shares tuld by the puble
sharehulders of the Company in with the ivs and E. Board of fndia {Substantiat Acguisition of Shares and Takeovers) Regulalions, 2014 rpad with the Securitivs and Exchange
Bourd of India (Delisting of Equity Sharas), Regutations 2009 {"Delisting Regul, ) and other P jong of iaw, Preposal for voluntary dalisting of the quily shares of the Company lrom BSE &
NSE ("dolisting proposal’) has been approved by the shareholdurs of the Company with requisie majorty i lorns of Regulation B{1}(b) of the Detisting Regulations and the result for delisting proposal by
postal baliot was announced on July 27, 2016, The Company has received in-principle approvals fram the BSE and NSE on August 5, 2016 lor the delisting of the equily shures trom the respective Stock

Fxthangos.

The above tesults has been prupsced o accordance wih the ioh ang gid dowiin A It S ds tor itecm Financial Heporting (AS 25), prescribed under Secuon
133 ol ths Compates Acl, 2013 read with ratevant rutes ssued theceunder and other aL(.Dul\\vnu principles generally accoptod in i,

The amouants 10f 1ho provices parioas hive been reclassiied wherever necussity 10 conform 10 (e curtont pariod preseatyion,

By Order of the Board ot Directors

Alok K Sinha
w0 Executlve Director &
R Chiel Executlve Otficer




