Cambridge Galaher Settlements and Insurance Services Inc

BALANCE SHEET AS AT DECEMBER 31, 2010

Schedule 2010 2009
(In USD) (In INR) (In USD) (In INR)

SOURCES OF FUNDS
Shareholders' Funds

Share Capital A 1,000 45,549 1,000 46,876
TOTAL 1,000 45,549 1,000 46,876
Current Assets, Loans & Advances

Loans and Advances B 1,000 45,549 1,000 46,876

TOTAL 1,000 45,549 1,000 46,876

Notes to Accounts C

The Schedules referred to above and notes to accounts form an integral part of the Balance Sheet.
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Cambridge Galaher Settlements and Insurance Services Inc

SCHEDULES TO THE FINANCIAL STATEMENTS

2010 2009
(In USD) (In INR) (In USD) (In INR)
A Share Capital
Authorised Capital
1000 (2009: 1000) Shares of of $1 per share 1,000 45,549 1,000 46,876
1,000 45,549 1,000 46,876
Issued, Subscribed and Paid-up Capital
1000 (2009: 1000) Shares of of $1 per share 1,000 45,549 1,000 46,876
1,000 45,549 1,000 46,876
Of the above:
All the shares are held by Cambridge Integrated Services Group Inc, USA which is the 100% subsdiary of
Cambridge Solutions Limited, India
B Loans & Advances
Dues from related parties
Cambridge Integrated Services Group Inc 1,000 45,549 1,000 46,876
1,000 45,549 1,000 46,876




Cambridge Galaher Settlements and Insurance Services Inc

Schedule:C

Notes to Accounts

1. Organization

Cambridge Galaher Settlements and Insurance Services Inc (‘the Company’) is a subsidiary of
Cambridge Integrated Services Group Inc and provide comprehensive risk management services.

2. Summary of Significant Accounting Policies
2.1 Basis of preparation

The financial statements have been prepared to comply in all material respects with the mandatory
Accounting Standards issued by the Institute of Chartered Accountants of India. The financial
statements have been prepared under the historical cost convention on an accrual basis.

Further, the financial statements are presented in the general format specified by Schedule VI of the
Companies Act, 1956 (‘the Act’). However, as these financial statements are not statutory financial
statements, full compliance with the above Act, is not required and so they do not reflect all the
disclosure requirements of the Act.

The financial statements are presented pursuant to requirements of Section 212 of the Companies
Act, 1956 (‘the Act’).

The functional currency of the Company is USD (“USD”) and the reporting currency of the financial
statements is Indian Rupee (“INR or Rs”).

For the convenience of readers, the balance sheet as of December 31, 2010 have been translated into
INR at the exchange rate of 1USD = Rs 45.5492. The balance sheet as of December 31, 2009 have
been translated into INR at the exchange rate of 1USD = Rs 46.8760. The convenience translation
should not be construed as a representation that the USD amounts or the INR amounts referred to in
these financial statements have been, could have been, or could in the future be, converted into INR or
USD, as the case may be, at this or at any other rate of exchange, or at all.

3. The Company has not commenced the operation till the balance sheet date.



4. Related Party Disclosure

Name of | Nature of | Transaction | Receivable/ Transaction: Receivable/
related party transaction : 2010 (payable) 2010 (payable)

:2010 :2010
Cambridge Loans & Nil INR 45,549 Nil INR 46,876
Integrated Advances USD 1,000 USD 1,000
Services Inc
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